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CKONJE

20 zg_rop,

Bp3 ocHoBa Ha 4yneH 383 of 3aKOHOT 3a TProBCKUTE
ApywTea, yneH 20 og CrartytoT ([MpevucteH TeKcT)
6p.02-7727/2-1 oa  14.11.2022
AKUMOHEpPCKOTO  APYWTBO 33  OCUTypyBarbe W
MAKEOOHWMIA  Ckonje -
pyn  (Bo
aKkuMoHepuTe  Ha

roguMHa  Ha
peocurypysate BueHa
WHwypeHc
OpywTsoTo), ApywTtBoTOo  Ha
aKkuvoHepcko CobpaHue 3a oapaHo Ha 11.07.2023
roguHa, ja foHecoa cnegHara:

noHaTamolueH TEKCT:

OA/TYKA

3a OTNOYHYBakE Ha Nnocranka 3a
CcraTycHa NpOMeHHU - NnpucoeauHyBatbe

1. CobpaHuero Ha akuMOHEpU Ha AKLMOHEpPCKOTO
APYWTBO 33 OCUTYpyBakbe W pPeocurypysarbe
MAKEAOHUIA Ckonje - BueHa WHwypeHc Mpyn
o4nyyM Aa
npomMeHa - NpUcoeanHyBatbe Ha AKLMOHEPCKOTO

APYWTBO
UHwypeHc Mpyn Ckonje, Kako APYWTBO WTO ce

OTnoYHE nocTtanka 3a CTaTyCHa

3a ocurypysatbe BWHEP - BwueHa
npuMcoeanHyBa, KOH AKUMOHEPCKOTO APYLWTBO 3a
ocurypysarbe U peocurypysartbe MAKEAOHWMIA
Ckonje - BueHa WMHwypeHc Tpyn, Kako ApYyLWTBO
LITO Npes3ema.

2. MpucoeuHyBarbeTO Ha AKLMOHEPCKOTO ApYLITBO
3a ocurypysare BUHEP - BueHa MHwypeHc Mpyn
Ckonje Ke buae W3BPWEHO BO COrACHOCT €O
NO3MTUBHMTE  NpPONMCKH, CO  MPEHOC  Ha

LLENOKYMHWUOT UMOT U 0O6BPCKU Ha AKLMOHEPCKOTO

OpywTBo 33 ocurypysawe BWHEP - Buena

MHwypeHc Tpyn CKonje, Kako nocaeguua Ha LWTo

AKUMOHEPCKOTO APYLITBO 3a ocurypysare BUHEP

- BueHa MHwypeHc Mpyn Ckonje Kako ApywTso

WTO Ce npucoeauHyBa Ke mpectaHe Aa MoOCTOM,

6e3 cnpoBefyBatbe Ha NMKBMAALUM|E, BO 3ameHa

33 aKuuMM Ha AKUWMOHEepCKoTO ApyWwTBO 3a

ocurypyBarbe M peocurypyesarwe MAKEAOHWMIA

Ckonje - BueHa MHwypeHc Tpyn, Kako ApYyLITBO

WTO Npe3ema.

3. AKUMOHEpOT Ha AKLMOHEPCKOTO ApYWTBO 3a
ocurypysarbe BWHEP - Buena WHwypeHc [pyn

MAKEOOHMIA
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VIENNA INSURANCE GROUP

Pursuant to Article 383 of the Law on Trade
Companies, Article 20 of the Statute (revised version)
no. 02-7727/2-1 as of 14.11.2022 of the Stock
Company for Insurance
MAKEDONIA Skopje — Vienna Insurance Group
(hereinafter referred to as “The Company”), the
shareholders of the Company at their General
Meeting held on 11.07.2023 has adopted the
following

and Reinsurance

RESOLUTION

for initiation of status change /
reorganization — accession procedure

1. The shareholders meeting of the Stock Company
for Insurance and Reinsurance MAKEDONIJA
Skopje — Vienna Insurance Group has decided to
initiate a status change or reorganization —
accession of the Stock Company for Insurance
WINNER — Vienna Insurance Group Skopje as
Company subject to accession, to the Stock
Company for Insurance and Reinsurance

MAKEDONIJA Skopje - Vienna Insurance Group as

acquiring Company.

2.The accession of the Stock Company for Insurance
WINNER - Vienna Insurance Group Skopje shall be
carried out in compliance with the statutory
regulations and by transferring the entire assets
and liabilities of the Stock Company for Insurance
WINNER — Vienna Insurance Group Skopje, as a
consequence of which the Stock Company for
Insurance  WINNER -
Skopje as a company subject to accession will cease

Vienna Insurance Group

to exist without conducting a liquidation

procedure, in exchange for shares in the Stock
Company for Insurance and Reinsurance
MAKEDONIJA Skopje — Vienna Insurance Group as

the acquiring Company.

3. The shareholder of the Stock Company for

insurance  WINNER - Vienna Insurance Group



Cronje Ke pobue aKuMu o0f AKULMOHEPCKOTO
[APYWTBO 33 OCUTYPYBatbe WM PEOCUIypyBatbe
MAKEZOHWIA Ckonje - BueHa MHwypeHc Mpyn, Bo
COOAHOC  NpecmMeTaH BO  COMNACHOCT €O
NO3UTUBHWUTE Nponucu K yTepaeH Bo Cnoroabara

3a npucoeanHyBaH-€.

. AKUMOHEPCKOTO ApYyWTBO 3a OCUIypyBakbe MU
peocurypysatbe MAKEJOHMIA Ckonje - BueHa
MHwypeHc Mpyn, 3a uenute Ha pa3meHara, Ke ja
3roJIeMW OCHOBHATa rNaBHWMHA CO W3AaBatbe Ha
aKuMK npeky npuBaTHa NOHy/Aa, BO COrNacHoO co
NO3UTUBHWUTE NPOMMCK 3a CTaTyCHU MPOMEHU -
npucoeauHyBake.

. Co uen pa ce cnposepe nocrankata 3a craTtycHa
NpOMEHa - NpPUCOedWHYBatbe, ce OBAacTyBaaT
YnpasHuot oabop W Haa3opHUOT oabop Ha
AKUMOHEPCKOTO ApPYLITBO 33 OCUIYpyBate W
peocurypysartbe MAKEAOHWIA Ckonje - BueHa
MHwWypeHc Tpyn pga porosopar W CKayyaTt
Cnoroaba 3a npucoeauHyBakbe Koja Ke 1 cogpu
nogaroumTe

TProBCKUTE APYLUTBA.

npeaBuMAeHM BO  3aKOHOT  3a

Cnorogbata 33 npucoeauHyBarbe Ke CTaHe
NoNHOBaXXHa No npudakawe U onobpysBarbe Ha
ucrata of cTpaHa Ha CobpaHWeTo Ha akuuoHepu
Ha [JBeTe ApYWTBa 33 OCUIypyBakbe, a Mo
NPETXOAHO [03BO/I@ 33
npomMeHa 04 CTpaHa Ha

cynepsusMja Ha ocurypyearbe Ha Penybauka

nobuexa cTaTycHa

AreHumjata 3a

CesepHa MakegoHuja.

AKUMOHEPCKOTO ApYWTBO 33 OCUIypyBatbe W
peocurypysatbe MAKEAOHWIA Ckonje - BueHa
MHWypeHc [pyn Ke nogHece OGaparbe A0
AreHuujaTa 3a CynepsM3nja Ha OCUrypyBatbe Ha
Penybnuka CesepHa MakenoHuja 3a gobusarbe
Ha  f[03BON& 33  CTaTycHa  NPOMEeHa -
npucoeanHyBarbe Ha AKLMOHEPCKOTO APYLWTBO 3a
ocurypysarwe BWHEP - Buena WHwypeHc lpyn
CKonje, 3aegHo

ZOKYMEHTaLM]a COrNacHO NO3UTUBHMTE NMPOMNUCH

CO UEenokynHata noTtpebHa
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Skopje shall acquire shares in the Stock Company
for insurance and Reinsurance MAKEDONIA
Skopje — Vienna Insurance Group in the calculated
proportion according to the statutory regulations
and the Accession Agreement pertinent to the
established provisions thereon.

. For the purpose of the transfer, the Stock Company

and Reinsurance MAKEDONIJA
Skopje — Vienna Insurance Group shall increase the
core/charter capital by issuing shares by private
placement in compliance with the statutory
regulations related to the status change -
accession.

for Insurance

.In order to carry out the status change or

reorganization — accession, the Management Board
and the Supervisory Board of the Stock Company
for Insurance and Reinsurance MAKEDONIJA
Skopje - Vienna Insurance Group shall be
authorized to agree and conclude an Agreement of
Accession setting out there in provisions stipulated

by the Trade Companies Law.

6.The Agreement of Accession will become valid

after its acceptance and approval by the General
Shareholder Meeting of the two
companies, and after

insurance
previously obtained
permission for status change by the Insurance
Supervision Agency of the Republic of North

Macedonia.

. The Stock Company for insurance and Reinsurance

MAKEDONIJA Skopje — Vienna Insurance Group
shall provide the Insurance Supervision Agency of
the Republic of North Macedonia with a request
for an approval of permission on the status change
— accession of the Stock Company for Insurance
WINNER - Vienna
supported by a whole set of necessary documents

Insurance Group Skopje,

in accordance with the statutory regulations.



8. Osaa Opnyka Ke ce AocTaBM 40 AreHuujaTa 3a
cynepsusnja Ha ocurypyBarbe Ha Penybauka
CeBepHa MakepoHuja.

9. Osaa Opnyka ke ce o6jasu npeky Cuctemor 3a
€N1EeKTPOHCKM  MHPOPMAUMM 33  KOTUPaHW
aKUMOHEepCKWU apylwTea Ha MakegoHckata bepsa
3a xapTiu og, BpeaHoct Al Ckonje.

10. Osaa Ognyka ke ce objaBu Ha oduumjanHara
WMHTEPHET CTpaHa Ha AKLMOHEPCKOTO APYLITBO 3a
ocurypysarbe u peocurypysarwe MAKELOHUIA
Ckonje - BueHa UHwypeHc Mpyn.

11. Osaa Opnyka cranyBa BO CMAa Ha [AEHOT Ha
[lOHEeCyBaH€eTO.

OBPA3/IOKKEHUE

VIENNA INSURANCE GROUP AG Wiener Versicherung
Gruppe @ MHO3MHCKM aKUMOHep BO AKLMOHEPCKOTO
OPYWTBO 33 OCUTypyBare WU  pPeocurypyBatbe
MAKEAOHWIA Ckonje - BueHa WHwypeHc pyn u
eAMHCTBEH aKLMOoHep BO AKLLMOHEPCKOTO APYLITBO 3a
ocurypysatse BUHEP - BueHa UHwypeHc Mpyn.

Co uen ga ce 3ronemun epuKacHocTa U epeKTMBHOCTA
Ha paboTereTo M Aa ce MOCTUTHE MaKCMManHa
oNTMMM3auMja Ha nasapHWOT yaen Bo Penybnuka
CeBepHa MakenoHwuja, Aa ce yHanpeaaT pecypcure u
[a ce yHanpeaat onepaTMBHW NPOLLECH, Ce OTNOYHYBA
nocranka 3a WHTerpauMja Ha AseTe ApywTBa 3a
ocurypysarbe. BUAOT Ha cTaTycHaTa NpoMeHa Koja ce
npegnara e npuceauHyBarbe Ha AKUMOHEPCKOTO
ApyWwTBO 3a ocurypysarbe BUHEP - BueHa WHLWypeHc
Ipyn KOH AKLIMOHEPCKOTO APYLITBO 3@ OCUrYpPYyBake U
peocurypysaree MAKEAOHWIA Ckonje -
WHWypeHc [pyn, CO NPeHOC Ha UenMoT MMOT WU
OpYywWwTBO 3@

BueHa
006BpPCKM  Ha  AKLUMOHEpPCKOTO
ocurypysarwe BUHEP - BueHa WHwypeHc Fpyn KoH
AKUMOHEPCKOTO  APYWTBO 33 OCUTypyBake W
peocurypysarwe MAKEAOHWIA Ckonje - BueHa
WUHwypenc Tpyn, 6e3 paa ce cnpoBege NMKBUAAUM]a,

MAKEOOHMIJA
OCUI'YPYBAHE

VIENNA INSURANCE GROUP

8. This Resolution shall be delivered to the Insurance
Supervision Agency of Republic of North

Macedonia.

9. This Resolution shall be announced via the System
for Electronic Information from listed companies
on the Macedonian Stock Exchange SC Skopje.

10. This Resolution shall be announced on the official
website of the Stock Company for Insurance and
Reinsurance  MAKEDONIJA Skopje -
Insurance Group.

Vienna

11. This Resolution shall come into force on the date
of its approval and adoption.

EXPLANATION

VIENNA INSURANCE GROUP AG Wiener Versicherung
Gruppe is a majority shareholder of the Stock
Company for Insurance and Reinsurance
MAKEDONIJA Skopje — Vienna Insurance Group and
the sole shareholder of the Stock Company for
Insurance WINNER — Vienna Insurance Group Skopje.

For the purpose of increasing the effectiveness and
efficiency of the operations and attaining its optimal
market share in Republic of North Macedonia,
developing resources and operating processes, the
process of integration of these two insurance
companies has been initiated. The form of status
change or reorganization that is suggested is an
accession where the Stock Company for Insurance
WINNER - Vienna Insurance Group Skopje is acquired
by Stock Company for Insurance and Reinsurance
MAKEDONIA Skopje — Vienna Insurance Group by
transferring the entire assets and liabilities of the
Stock Company for Insurance WINNER - Vienna
Insurance Group Skopje, without conducting a
liquidation procedure, in exchange for shares in the
Insurance and Reinsurance
MAKEDONUA Skopje — Vienna Insurance Group, in

Stock Company for



BO 3aMeHa 3a aKUWKM Ha AKLMOHEpPCKOTO APYLITBO 3a
MAKEOOHUIA
Ckonje - BueHa WMHwWypeHc Tpyn, BO COrnacHocT co

OCUTYpPYBarbe W  PEOCUrypyBarse

NO3UTUBHUTE MPONUCKU 3a CTAaTYCHU NPOMEHMN.

Bo cornacHoct co unen 517 o4 3aKOHOT 33 TProBCKUTE
APYLITBA, aKUMOHEPOT Ha AKUMOHEPCKOTO APYLUTBO
3a ocurypysatbe BUHEP - BueHa MHwypeHc Fpyn Ke
fobue aKkuMM 0f  AKUWOHEPCKOTO /ApyluTBO 3a
ocurypyearbe KW peocurypyBatbe MAKEOOHWIA -
BueHa WHwWypeHc [pyn, BO COOOHOC KOj Ke ce
NpPecmeTa BO COracHOCT CO NO3UTUBHUTE NPOMUCU U
Ke buae npeameT Ha peBM3Mja Of OBNACTEH PEBU3OP
Aanu UHAEKCOT Ha pa3meHa Ha aKuuuMTe e npaBegeH
n pasymeH. Co uen pga ce obesbepar akuuu Ha
OpywTBo  3a

AKUMOHEPOT Ha  AKLMOHEPCKOTO

ocurypysare BWHEP - BwueHa WHwypeHc T[pyn,
AKUMOHEPCKOTO  APYWTBO 33 OCUIypyBatbe W
peocurypysatbe MAKEOOHWIA Ckonje - BueHa
MHwWwypeHc Mpyn Ke ja 3rosiemu OCHOBHaTa rfaBHUHA U
Ke wu3gafe akumMu npeky nNpuBaTHa MoOHyAa BO
COrNacHOCT CO MO3WTUBHUTE MPOMUCU  KOW  Ce
OAHecyBaaT Ha CTaTyCHU NPOMEHHU.

Mopagu uenavTe Ha NpUcoeauHyBakbe, Ce OBAACTyBaaT
Hap3opHuoT YnpaeHuoT opbop Ha
AKLMOHEPCKOTO  APYWTBO 3@ OCUrypyBatbe U
peocurypysatbe MAKEJOHWUIA Ckonje -
MHwypenc [pyn pa nperosapaar M cknyqyaar

CI'IOFO,D,GB 3a CTaTyCHW NPOMEHU - NpucoeanHyBake

opbop w

BueHa

BO COrNacHocT co oapenbute of 3akoHOT 3a
TProBCcKuTe ApYLWTBa.

Bo cornacHoct co oppenbute o4 3aKoHOT 3a
cynepBM3unja Ha OCUrypyBarse, CTaTyCHaTa NpomeHa -
npucoeauHyBame e npegemer Ha obesbenyBarbe Ha
003B0Na KOja ja u3ganasa AreHuujaTa 3a cynepausuja
Ha ocurypysaktbe  Ha Penybnuka  CesepHa
Makegonuja. Cnorogbata Ke cranu BO cuna no
0000pyBatbe Ha aKUMOHEpPUTE Ha ABeTe ApylTBa 3a
ocurypysatbe, a No npeTxoAa [A03BO/A 04, CTPaHa Ha
AreHuujaTa 3a CynepBM3Mja Ha OCUIypyBatbe Ha

Penybauka CesepHa MakenoHuja.

nopa,u,m NPeTxo4HO CNOMEHATOTO Ce 04/1Y4YM KAaKo BO
ANCNO3UTUBOT Ha oBaa Oanyka.

MAKEQOHHIA
OCUIYPYBAHE
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compliance with the statutory regulations related to
status change.

Pursuant to the Article 517 of the Law on Trade
Companies, the shareholder of the Stock Company
for Insurance WINNER — Vienna Insurance Group
Skopje shall receive shares from the Stock Company
for Insurance and Reinsurance MAKEDONIJA Skopje —
Vienna Insurance Group in calculated proportion in
accordance with the statutory regulations and shall
be subject to a audit by a certified auditor stating
their opinion on whether the exchange rate is fair and
reasonable. In order to provide shares to the sole
shareholder of the Stock Company for Insurance
WINNER - Vienna Insurance Group Skopje may
acquire shares, the Stock Company for Insurance and
Reinsurance MAKEDONIJA Skopje — Vienna Insurance
Group shall increase the core/charter capital by
issuing shares by private placement in compliance
with the statutory regulations related to the status
change —accession.

For the purpose of accession, the Supervisory Board
and the Management Board of the Stock Company for
Insurance and Reinsurance MAKEDONIJA Skopje -
Vienna Insurance Group shall be authorised to
negotiate and conclude an Agreement of status
change - accession in compliance with the provisions
laid down by the Law on Trade Companies.

Pursuant to the provision of the Insurance
Supervision Law, status change — accession is subject
to approval and permission issued by the Insurance
Supervision Agency of Republic of North Macedonia.
This agreement shall come into effect after the
approvals are given by the shareholders of the both
insurance companies and upon consent issued by the
Insurance Supervision Agency of Republic of North
Macedonia.

Following the above explanation, the Resolution is
made thereupon.
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AKLUMOHEPCKO COBPAHME SHAREHOLDERS MEETING
Mpertcepasay Chairman

AHxren LWWojnes Angel Shojlev
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