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MonH Ha3ue Ha [pyliTBOTO €: AKLUMOHEPCKO APYLUTBO 3a A L g
ocurypyBsame 1 peocurypysartbe MAKEOOHWJA, Ckonje B P—
- BueHa UHwypeHc pyn 3 R ¢

CkpaTeH HasuB Ha [pywTBOTO €: OcurypyBamne i
MAKEOOHWJA a.a. Ckonje - BueHa UHwypeHc pyn

Appeca: yn. "11. Okrompu" 6poj 25,1000 Ckonje
Beb ctpaHa: www.insumak.mk
N36paHnoT pesunsop e: KMMIT Makegonumja 4OO

Onuc Ha pejHocTa

[ejHocTa Ha [pywTBOTO € ocurypyBawe O4HOCHO CUTE BMAOBW HEXMBOTHU OCUIypyBaHa U
peocurypyBamwe. LLinpokaTta naneta Ha nNpoaykTn ondpaka NOHyda 3a OCUrypysBawe MMOT,
ocurypyBakbe Ha MOTOPHM BO3Wna, OCuUrypyBawe nvua Of Hesroga, ocurypyBakbe of
OArOBOPHOCT, MATHUYKO OCUTYpYyBaH-€E.

Hawarta komnaHuja e ctabunHa noTnopa Ha ronemMmTe eKOHOMCKM cybjekTn oa nHaycTpujaTa
Kako U Ha ManuTe n cpegHn OenoBHU cybjekTun, ondhakajkM KOMMMeTHa noHyda 3a cute
notpebun Ha NasapoT 3a OCUrypyBakbe.

Hawwute nonuncu o6e3benyBaaT oOanuyHa W CUrypHa oOcuUrypuTenHa 3awtuTta npeky
WHAMBUAYANHW U CEMjEHN MONMCK 3a (PM3NYKM LA Kako M MONUCK 3a HUBHUOT OBWXKEH U
HeABWKEH UMOT.

MopaToum 3a ronemMmnHarTa Ha cyGjeKkToT

AKLMOHEPCKOTO APYLUTBO 3a ocurypyBanwe u peocurypysawe MAKEOOHWJA a.g. Ckonje -
BueHa NHwWwypeHc Mpyn cnara Bo ronemu 4enoBHU CybjekTu.

AKUMOHEepCKM KanuTan:
OcurypyBanwe MakefoHuja nma nsgageHo 717.462 obuynn akumm (100%);

Op BkynHo n3pgageHuTe akumm, 94,25% wnun 676.208 akumm ce Bo concteeHocT Ha VIENNA
INSURANCE GROUP AG WIENER VERSICHERUNG GRUPPE co kBanudukyBaHo
yyecTtB0); OcTtaHatute 5.75% vnu 41.215 akuymm ce BO COMCTBEHOCT Ha APYrn OU3NYKN Unn
npasHu nuua; HommMHanHaTta BpeQHOCT Ha eAHa akumja e 20,08 espa.



OpraHu Ha ynpaByBak€e

CornacHo oapenbute oa 3akoHOT 3a TProBCkUTE ApyWTBa M 3aKOHOT 3a cynepBu3nja Ha
ocurypyeame, AKLMOHEPCKOTO APYLUTBO 3a ocurypyeamwe 1 peocurypyesarwe MAKEOOHNJA
Ckonje - Buena UHwypeHc Mpyn nma BocnocTaBeHO ABOCTENEH CUCTEM Ha yrpaByBaHsE.
Haps3opeH op6op

-ouH MeTtep ®paruy Mar. Uyp. XoduHrep, MNpeTtceaaten Ha Hag3opeH ogdop

-ouH Angpeja JocmdpoBckmn, YUneH Ha HagsopeH oabop

-ouH Pajuxapg lMNojep, YUneH Ha HagsopeH on6op

I-anH Muxaen Mar. Xak, YneH Ha Hap3opeH oabop

-ouH PymeH MiBaHoB JaHueB, YneH Ha HagsopeH oabop

YnpaBeH on6op

I-anH bowko AHOoB, MNpeTcenarten Ha YnpaBeH oadop
I"-amH Pucto Cekynoscku, YneH Ha YnpaseH ogobp
I-fa BecHa [‘lopyeBa, YUneH Ha YnpaBeH on6op

OpraHu3sauuja Ha OpywTBOTO

[pywTBOTO CBOjaTa AEjHOCT ja BpLUM MPEKY CreaHUTe opraHmn3aumnoHn genosu: [eHeparnHa
anpekunja n 14 ekcnosuTypu, pacnopeneHun Hu3 P. MakenoHuja.

Bo pamMKuTe Ha oBue OopraHm3aunoHn OenioBu (*)yHKLI,I/IOHI/IpaaT noseke CEeKTopun mn CJ'Iy)K6VI,
KON rm 06aByBaaT KNy4vyHUTE N Apyrute AenoBHU (byHKLl,I/II/I Ha ,D,pyLLITBOTO.



YneH Ha YO - Mpetcepaten Ha YO - YneH Ha YO -
npuem BO ocuUrypyBate FenepaneH menayep KOpropaTUBHO NpaBo u
W wrTeTn uT

CeKTop 3a BOHCYACKMN Cekrop 3a UT

CekTop 3a nprem Bo
ocurypysarbe

wretn CekTop 3a crnoposwu no

wTeTn u perpecun

Cny»x6a 3a apXuBCKO
paboTerse

MeHauyep 3a CekTop 3a 4YoBeYKn
npurosopu pecypcu
CekTop 3a npogak6a CekTop 3a hmHaHCcumn

Cny>x6a 3a cnopHu Cnyxo6a sa
ynpasyBarbe co Cnyx6a 3a KoHTporna
no6apyBsama

Cny»x6a 3a MapKeTUHr OCHOBHU cpeacTaa Ha nobapyBsarba u
n 04HOCK CO jaBHOCT cTapu 6unaHcHu
nosnyun

Kako knyyHu pyHKUuKM Bo [pyLUTBOTO Ce jaByBaaT cnegHuTe:

npuem Bo ocurypysame - oyHKUMja Koja M ondaka akTMBHOCTUTE OKONY: Npe3emarse
pu3numM, peocurypysare, npouecupare Ha NonucuTe 3a ocurypyBame 1 cr.;
npogaxba - oOBaa CywTuMHCKA OYyHKUMja BO HaweTto [pywTtBo M ondgaka
aKTMBHOCTUTE Ha 3acTanyBake W nocpedyBake BO Ocurypyeawe. [pywTBoOTO ja
obaByBa NpeKy areHTn 3a ocurypyBakwe Kou ce BO pefoBeH paboTeH OAHOC, HO n
npeky ApywTBa 3a 3acTanyBawe BO OCUrypyBake W OCUrypuTernHu Opokepcku
ApywTBa;

pewaBsake 1 UCnnaTta Ha LWTETM - CO NPaBUIHOTO, HABPEMEHO M TOYHO peLlaBare
Ha LWTEeTUTE HacTaHaTh No NpogageHuTe NonucKu, BCYLWHOCT ro UCNONTHYBaMe HalmoT
aen o obepckaTa 3a koja m noctoume. OBOj cerMeHT Ha nocTtnpogaxbata u
BMpOYeM ja 3auBpcTyBa goBepbarta Ha HaWmMTe OCUrypeHnLmM BO HaC;

OMHAHCUM U CMETKOBOACTBO - 3aKOHCKMUTE OOBPCKM 3a BOL4EHE HA LEMOBHUTE KHUIMN,
UHaHCUCKNTE MBELUTan, Kako W [pyruTe 3aKkOHCKM OOBpPCKM 3a HaBpeMeHOo
n3BecTyBake ce aen oa obspckuTe Ha oBaa yHkumnja. PaboterweTo co cpeacrearta
KOV M NOKpMBaaT TEXHUYKUTE pPe3epBu, Kako U KanuTanoT Ce UCTO Taka COCTaBEH
aen og obBpCKNTE Ha OBOj CEKTOP;

NT dyHKuMja e Ha MHOry BMCOKO pa3BMEHO HMBO BO HaweTto [pywtBo. Toa ce
noTepAayBa co pakTtoT geka umame uHTepHa T annukaumja koja ru nokpmea cute
OenoBu of HaweTto paboTewe, r'M NoKpMBa U OenoT Ha (puHaHCUUTE, YOBEYKUTE
pecypcu, enekTpoHckata apxmsa n gpyro. Haweto OpywTteo ywTe npeqg 10 roguHu
nma BoconocTtaBeH [naH 3a KOHTUHyupaHo paboTewe BO YU PaMKU € U LLeNOCHO
uMnnemeHTupaH lnaHoT 3a onopaByBakwe 0of katacTpodu. Mmame n KoMnneTHo
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onpeMeHa pesepBHa fokauuja BO edHa oA Hawwute 3rpagu Hagsop of Ckomnje Ha
ogganeyeHocCT Koja BO LIENOCT ogroBapa Ha cuTe cTaHdapaMm 3a MMMnemMeHTupame
Ha BaKBW NIIaHOBMW;

e MpaBHa 3awWwTuTa - 6maejkn paboTnume co orpomeH Opoj Ha KOMUTEHTM, HOPMAsHO e
Aeka noHekoral nmame notpeba of ekcnepTtun 3a npaBHa 3awTuta. OBaa 3awTuTa ja
obGaByBaMe BOHCYACKM - MPEKY MeHauupawe Ha MNpUroBOpw, KpeauT KOHTpona wm
ynopHo obuayBarwe 3a Hannata Ha nobapyBawaTa, Kako U OCTBapyBaweTO Ha
perpecHn nobapyBawa MO OCHOB Ha wWTeTn. Kora cute MOXHOCTM 3a BOHCYACKU
AOroBOpu ce ucuprneHn, Toraw npasBHaTa paboTta ja gobuBame npeky HawwmTte
NCKYyCHN BpaboTeHM NpaBHULM KO He 3acTanyBaaT Ha CyAd, HO U NPeKy HagaBOPELUHU
agBokatu;

e YOBEYKM pecypcu - cuTe 0OBPCKM KOH BpaboTeHUTe, HUBHUTE MpaBa No paboTHUTE
AOroBOpW, HO M HUBHaTa edykaumja u TpeHuHr ce obe3bepyBaaT npeky oBaa
yHKUMja;

e aKTyapCTBO - HOCUTENUTE Ha oOBaa (yHKUMja ja npoBepyBaaT TOYHOCTA Ha
npecmeTkata Ha TeXHWYKMTE W AOp. pe3epBuM Ha [pywTBOTO, NpuMMeHaTa Ha
coofBeTHa MeTogornoruja, co onTtuMmaneH ondaTt u kBanuTeT Ha obpaboTeHute
nogaToum;

e ycornacyBake CO 3aKOHW - CO CMpOBedyBaweTO Ha oBaa (pyHKuuja obes3beneHo e
pedoBHO criefiehe Ha ycornaceHocta Ha paboTerweTo BO [IpyLlITBOTO BO LieNnHa CO
CUTE BaXXEYKM 3aKOHCKM MPOMUCKM U aKTW, Kako M NpoueHKa Ha BNWjaHMETO Ha
NpoOMeHWTE BO 3aKoHCKaTa perynatmea Bp3 paboTeweTto Ha [pywTtBoTO U
yTBpAYyBake Ha eBEeHTYanHu pu3nuuy;

e BHaTpellHa peBu3nja - u3BewTaumte Ha CeKTopoT 3a MHTEpHa peBu3Mja BO
nammuHatute 13 roanHyn peaoBHO NOTBpAyBaa Aeka [pylwTBOTO CBOETO paboTere ro
ycornacyBa CO aKTMBHUTE 3aKOHCKM MPOMUCU U UHTEPHU akTu, UMNAEMEHTUPAHUOT
CUCTEM Ha KOHTPONW ja OBO3MOXYyBa MoOTpebHaTa 3awTuTa BO npouecute Ha
paboTere 1 Aeka € BOCNOCTaBEeH COOABETEH CUCTEM Ha N3BECTYBaHE;

e MapKeTUHroT, ynpaByBakeTO CO OCHOBHUTE CPEACTBa, apXMBCKOTO paboTewe U
Apyrute HecnomeHatu (yHKUMM ro goobpasdyBaaT LEefIoCHUOT M3rne Ha HaleTo
[pywTBO 1 MHOry NpMAaoHecyBaaT 3a HEeroBOTO YCMeLIHO paaboTemse;

Bpojot Ha BpaboTeHn Bo dpywTtBoTo Ha 31.12.2014 rognHa BO cuTe HErOBU OpraHU3aLMoHN
nenosu 6ewe 191, o kom 62 6ea BKkNy4YeHU BO doyHKLMjaTa npogaxba n 129 Bo octaHatuTe
PYHKLMN.



denoBHa nonuTuka

OcHoBHa [onropoyHa uen Ha [pywTBOTO € ocTBapyBake Ha HeTo JobuBka npeky
N3BpLUyBake Ha AEjHOCTa OCUrypyBake, Kako U MpeKy nnacupawe UM UMHBECTMpakwe Ha
cpencrtea. Bo (pyHKumMjaTa Ha oBaa uen ce:

MakcumanHa NPUCYTHOCT Ha NMNa3apoT Ha OCUrypyeame, napute n Kanntarnor,

MpowmpyBarke Ha NOPTRENOT Ha OCUrypyBarwe U 3rofieMyBake Ha KBanuteToT Ha
noptdenor;

3ronemMyBane Ha KBanuTeToT Ha YCNyrnTe BO OCUIypyBaHeTO;
PenaTvBHO cManyBake Ha TpollouuTe Ha paboTere;

OnTumarnHo nnacvpake Ha pU3NKOT BO COOCUTypyBakwe U peocurypyBare 3apagu
3a4yBYyBah€ Ha CcTabunHocTa Ha NopTdenoT;

EdwukacHo npubupare, Kopucterwe, nnacvpamwe, UHBECTUPAHE U BIIOXYBawe Ha
PMHaAHCUCKNTE CpeacTBa CO ONTUMAariHa CUIYPHOCT Ha WCTUTE W agekeaTHa
eBugeHuuja;

OppxyBawe Ha nasapHoTo yyectBo Hag 10% Bo 6GpyTo nmomucupaHa npemuja m
norosiemMo y4ecTBO BO BKynHaTa nasapHa HeETO nonucumpaHa npemuja;

OcTBapyBare Ha oNTMMarneH BKyMNeH npuxog no paboTHWUK;
OcTBapyBat€ Ha opraHM3aumjaTa u TexHosnorvjata Ha paboTerEeTo.

CTpaTelukun npaBuM Ha Pa3Boj

lMocTojaHO yHanpegyBawe Ha eUKacHOCTa M pauMoHanHoOCTa BO KOPUCTEHETO Ha
cpeacTBaTa 3a ocurypyBawe, yHanpedyBakwe Ha opraHusaumjata Ha paborTa,
enMMUHUparwe Ha dakTopute KoM ro chpedyyBaaT MopacToT U pasBojoT Ha
ocurypysaweTo BO [pylITBOTO, CO [OCMEeAHO ChnpoBedyBawe Ha OAroBOPHOCTA
npema cekoj opraH - paboOTHWK CO AOCNeAHO CnpoBedyBawe Ha OAroBOPHOCTA Ha
N3BpLLYBak-€ Ha JOHECEHUTE OAMYKN Ha yNpaBHUTE U PAKOBOAHWUTE OpraHu Ha cuTe
HUBOA.

KoHTUHyMpaHo paboTewe Ha yTBpAyBake W cornegyBawe Ha notpebute 3a
OCUrypyBak€e BO YCIOBU Ha TEXHUYKNOT U HAYYHUOT pa3BOj U BO YCIOBU Ha ABUMXEHE
Ha CTaH4apAoT Ha rparaHuTe.

Pa3BuBate U yHanpegyBawe Ha KBanMTETOT Ha paboTWTE BO OCUTypyBaheTO Ha
OCHOBa CO3[afeHVNTe MaTepujanHy YCrioBM M MOXHOCTM, CO TEXHUYKO-TEXHOOLLKA
ONPeMeHOCT U CO HOBM BIIOXyBaka BO cpefcTBaTta 3a paboTa, co kou BUTHO ke ce
BNujae Ha nofobpyBare Ha edrkacHOCTa M NPOAYKTMBHOCTa BO paboTaTa.

lMocTojaHO pasBuBawke Ha CTPYYHOCTA, pPabOTHUTE HaBUKM WU KpeaTUBHUTE
crnocobHocTn Ha paboTHMUMTE M Ha TOj HAYMH Ja Ce BNujae Ha yHanpedyBawe Ha
KBanuTeToT Ha paboTereTo.

YcnewHocT BO paboTeHeTo

Ha ocHoBa usHeceHuTe Lenu 1 NpaBUM Ha pa3Boj, NOCeBHO ce BoaM rpuxa 3a OCTBapyBaH-e
Ha criegHUTe KpUTEPUYMU BO yCrelHOCTa Ha paboTereTo:

OnTvmarneH no3uTVBEeH (PUHAHCWUCKM pes3ynTaT BO OAHOC Ha BKYMHMOT npuxogd W
noceGHO BO OAHOC Ha NpemujaTa 3a OCUTypyBaHsE;



e OcTBapyBawe YpaMHOTEXEHOCT Ha MepodaBeH TEXHUYKU pe3ynTaT koj Tpeba aa
OBO3MOXYyBa MO3NTMBEH (PMHAHCUCKU pe3ynTaT, OQHOCHO A0OMBKa CTMMynaTMBHa 3a
akumoHepuTe, Kako U OCTBapyBak€ Ha OnTMManHa KBOoTa Ha WTeTM (OQHOC Ha
MepOAaBHUTE LUITETM CO MepOAaBHaTa npemuja);

o EdwmkacHocTt Bo 0bOpaboTka Ha LWTETM, OQHOCHO OpPOjOT Ha peLUeHUTE LITETU BO
ogHoC co BpojoT Ha nNpujaBeHH,

e PenaTtuBHO cmarnyBake Ha TpoLlouuTe Ha paboTere BO OAHOC Ha BKYMHUOT NPUXOA;
3ronemyBane Ha npemujaTa no BpaboTeH BO AKLMOHEPCKOTO APYLUTBO;

e 3ronemyBake Ha OCTBapeHaTa kamaTa Ha OCHOBa pPacnonoOXuBUTE CpeacTBa 3a
nnacmaH n UHBECTUPAHE;

e 3ronemyBsar€ Ha HMBOTO Ha HannaTa Ha npemujaTa.

CTtabunHa conBeHTHOCT U NMUKBUOHOCT

[pylWTBOTO € AOMKHO Aa BOAM CMETKa BO CEKoj MOMEHT 6e3 HMKakoB npobremM Aa mMoxe aa
MM u3BpllyBa CBOWTE MaTepujanHu OOBPCKM, OOHOCHO Aa MMa BUCOK KOeMULMEHT Ha
NUKBMAOHOCT. [la MMa 3aKOHCKM NpU3HaTU MHBECTMpawa Ha CPeacTBa KoM cnyxaT 3a
NOKPUTME Ha TeXHWYKUTE pesepBu. [la ro HaaMMHyBa MUHMMAIHMOT U3HOC Ha rapaHTHUOT
KanuTan M UCTMOT Oa Ouae MOKpPMEeH CO 3aKOHCKM [03BoreHuTe cpeacTea. [a Boau
NONMUTMKA Ha OCUrypyBaH€e, COOCUTypyBaHe M PEOCUTYpYBake, Taka LUTO BO CEKOj MOMEHT
pe3yntatute of paboTereTo Aa rapaHTUpaaT CUTypHOCT, CONIBEHTHOCT U JNIMKBUOHOCT.

Mepku 3a ynpaByBale CO PU3UK

[pyWTBOTO KOHTUHYMPAHO M MOEHTUAUKYBa, NPOLEHYBa U MM Mepu puU3MuMTE Ha Kou e
N3noXxeHa koMnaHujaTa BO TEKOT Ha cBojaTa paboTa M ynpaByBa CO TME PU3NLN HA HAYMH
Koj ke 06e3beamn TpajHO oapXKyBake Ha CTENEHOT Ha M3MOXEHOCT KOj HeMa ga ro 3arposmu
UMOTOT M paboTeH-ETO Ha KOMMNaHWjaTa, OOHOCHO Ke 06e3bean 3awTuTa Ha nHTepecuTe Ha
akuMoHepuTe, OCUTypeHuuuTe, owTeTeHuTe TpeTu nvua W Opyrn OOBepuTenu Ha
KOMMNaHujaTa BO COMMacHOCT CO 3aKOHWUTE M APYruTe NpPOMnuMCKU, Kako U CO MHTEpHUTE
NpaBUNTHULN 1 Npoueaypu.

Kako gen op genosHaTa nonutuka, WOEHTUMUKYBaHN Ce NO3Ha4ajHU PU3ULN U HAYUHOT Ha
KOj KOMMaHujaTa BpLUX KOHTPOMa v ynpasyBakwe CO UCTUTE.

3a Taa uen e wusrotBeHa nocebHa [lporpama 3a ynpaByBawe CO puU3NUM Kage ce
naeHTUdUKYBaHN NOBEKE pU3MLIN U LIENM 3a HUBHa KoHTpona. NctoBpemeHo Bo lNporpamata
AeTarnHo Ce MU3NOXEeHN akTUBHOCTM M NOCTanKM 3a KOHTpona v ynpasyBare CO pusnuuTe.



OcHOBHM nNoka3saTenun Ha paboteweTo Bo 2014-Ta roamHa

Eowko AHAos
lNpemcedamen Ha YnpaseH 0060p u 'eHeparneH MaHeuep

MwuHaTtaTta 2014-Ta rognHa Gelle npBa Lena roanHa BO Koja HaweTo [pywTtBo paboTelle
Kako 4neH Ha BueHa MHwypeHc pyn. Moxeme cnobogHo fa Kaxeme geka LenocHO ce
WMHKOpNopvpaBMe BO rpynarta, fieCHO ce NpucnocobrBME KOH HejanHaTta KynTypa, HO Toa u
Oelwe o4vekyBaHO cO orned Ha akToT Aeka HaweTo [pywTBO npunara KoOH MeryHapoaHu
Kopnopauuun seke 14 rognHuw.

Of duHaHcucka rnegHa todka OcurypyBawe MakegoHuja a.n. Ckonje - BueHa
MHwypeHc Mpyn, 2014-Ta roguHa ja 3aBpLlin co NosnTMBeH OMHaAHCUCKN pesynTtaT OgHOCHO
nobuBKa npen opaHodyBake BO M3HOC of 98,3 MUNMOHM OeHapy BO HEXMBOTHOTO
ocurypyBatbe u pgobmeka on 0,4 MWAMOHM OeHapu BO >KMBOTHOTO OCUrypyBake Wnu
KOHconuampaHa gobuBka npen ogaHodyBawe BO M3HOC of 98,7 MUMMOHM feHapu U no
ofaHoyyBahe BO n3Hoc of 88,014 MunvoHu geHapu.

KnyyHute nokasatenu Ha HalleTo (PUHAHCUCKO paboTerwe ocTaHaa a06pu, Kako u
npeTxoaHaTta roguHa.

BpyTo nonucupaHaTa npeMuja BO HEXMBOTHOTO ocurypyBawe BO 2014-ta roguHa
Oenexun nopact BoO 0OHOC Ha MUHaTaTa rogmHa u 1oa oa 25.4% ogHocHo noseke of 176
MUIMOHN AeHapu. MopacToT ce 6enexu kaj ocurypyBawarta og MMOTU, aBTOOLTOBOPHOCT U
HecpekeH criyyaj - Hesroga, godeka HamarnyBakwe Ha OpyTo nonucupaHaTa npemuja BO
2014-ta rognHa 6enexume Kaj ocurypyBararta of TPaHCNOPT Ha CTOKM.

HactanHatute wrtetn Genexar nopact of 13.2% wnu BO anconyteH usHoc 32
MUITMOHKN AeHapw. NMopacToT Ha nojaBeHuTe WTeTn Gelwe oYeKyBaH CO orned Ha nopacToT
Ha npemujata BO U3MUHATMTE 2 TOOMHW, HO € Cenak Mo BMCMHATa Ha NopacToT Ha
npemujaTa.

TpowouunTe 3a cnpoBeayBake Ha OCUTypyBaH€TO BO BKYMNEH M3HOC Ce 3rofieMeHu 3a
22.9% vnun Bo BKyNeH M3HOC of 68 M1nuoHu geHapu. HopmanHo e geka co 3rofieMyBaH-eTo
Ha NpemujaTta Ke Jojoe v OO 3roneMyBameTO Ha UCnrateHaTta nNpoBusMja 3a 3acTanHUyku u
nocpegHnykn paboTt n Toa BO M3HOC of 45 munuoHn ageHapu. He Tpeba ga 3abopasume
AeKka MuHatoroguwHuTe Tpowouu 6ea HamaneHn n 3apagn NO3UTMBHOTO BRvjaHWe oA
BOBEYyBaETO Ha OAJIOKEHUTE TPOLLOLUM 3a CNPOBEeAyBake Ha OCUrypyBaHheTO BO M3HOC 04
28 MNUNUOHKU aeHapu.

Bo ocuryputenHuot noptden Ha [JpylITBOTO HajronemMo y4ecTBO MMa MMOTHOTO
ocurypyBawe co 43,5%, cnegu ocurypyBaweTO Of aBTOOArOBOPHOCT co 27.9%, na
ocurypyeawetTo of Hesroga co 11.3% un kacko co 9.9%. Cute ocTtaHatm BMOOBWU Ha
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ocurypyeara yvectsyBaaT co 7.5% BO BKyMHUOT nopTtden 1 noeaMHeyHo CeKoe O HUB e
nopd 5%.

KombuHunpanunot pesyntat Ha [OpywTtBoTo BO 2014-Ta rogmMHa nsHecyesa 95% (93%
Bo 2013-ta rognHa n 106% Bo 2012-ta roguHa). KoMOMHUpaHWOT pesynTaT € rnaBHMOT
nokasaTten Ha paboTereTo 0 OCHOBHaTa AejHOCT Ha [pywTBOTO.

OpywTBoTO BO TekoT Ha 2014-Ta roamnHa npummn 467 npuroBopu n cute 6ea Nno ocHoB
Ha owTeTHN nobapysBara. Mo cute, 6€3 NCKNY4OoK, € NOCTaneHo BO 3aKOHCKM MPONULLIAHMOT
pok. PagyBa ¢aktoT wto BO ogHoc Ha 2013-Ta roguHa Genexume nag Ha OGpojoT Ha
npurosopn o 19,5% WTO e n3BOHpeaeH pe3ynTaT M NokasaTern 3a KBanuMTEeTHMOT npoLec
Ha pellaBak-e Ha WTeTN BO HaweTo [OpyLiTso.

YwTe egeH nokasaTten BO Taa Hacoka € U 6pojoT Ha HOBOTBOPEHWN MACUBHU CYACKM
CropoBM NO OowWwTeTHN nobapyBawa BO OMNO Koja CyAcKa MHCTaHUA BO KOM CME HUE Kako
OpywTBo TyXeHa cTpaHa. Toj 6poj 3a 2014-ta rogmHa e 3a 12% HamaneH BO OO4HOC Ha
npeTxoaHaTta roguHa n cera n3Hecysa camo 91 HoBa cyacka Tyxba.

OO ceTo Morope WCKaXaHo, jacHO NpousneryBa [eka MMamMe BOCMNOCTaBEHO
CUCTEMCKW pelleHunja Of acnekT Ha LeNloCHOTO yrpaByBake CO KOMMIETHMOT Mpouec Ha
npujasa, NpoueHKa, NMKB1Aaumja u 6p3sa ncnnarta Ha yTBpAEHUTE HaAOMECTOLM MO OCHOB Ha
owTeTHN noGapyBatba, Kako 1 NpaBUITHO MeHalMpake Ha eBEeHTyanHUTe NPUroBOpU.

Kako wTo e nosHaTo nocroedkute XuBoTHM nonucu OcurypyBawe MakegoHuja,
uneHka Ha BUI mmawe obBpcka ga rv OncnyxyBa OO HMBHUMOT MCTEK WKW MOOHECEHO
Gapatbe 3a npefBpeEMEH OTKYN O NPMYMHA LUTO OBOj BUA HA OCUrypyBake NpecTtaHaBme fa
ro pabotume Bo 2004-ta rogmHa. Co ornen Ha akToT [Aeka BO pamkute Ha BueHa
MHwypeHc pyn Bo MakegoHuja paboTu KOMNaHWja Koja € PperncrpupaHa 3a XWUBOTHO
ocurypysawe - ALl BuHep Jlajp OcurypyBamwe, uneHka Ha BuenHa WHwypeHc [pyn,
Haa3opHUTE o4bopu Ha ABEeTe KOMMaHuu ro ogobpuja TpaHCEPOT Ha OCTaHATUOT NopTden
Ha >XMBOT KOj HME ro oncnyxyeaBme KOH BuHep Jlajdp. OBoj noptden ce cBede Ha HeWTO
noeeke og 100-TmHa nonucu Ha kpajoT Ha 2014-ta roguHa. bapaweTo 3a ogobpeHne Ha
TpaHcepoT, cornacHo 3akoHoT 3a Cynepsuaunja Ha OcurypyBaweTo, Gelle JOCTaBeHO OO0
AreHuujata 3a CynepBusnja Ha OcurypyBawe BO TeKOT Ha Mecel HoemBpu U bBewe
ono6peHo BO TeKOT Ha Mecel jaHyapu 2015-ta roguHa. Co Toa ogobpeHne, cepBucMpareTo
Ha >XWMBOTHOTO OcurypyeBawe BO HaweTto [pywTtBo 3aspwu co 31.12.2014-ta roavHa u
OCUIypeHuuuTe CBOUTE npaBa No OCHOB Ha NOCTOEYKUTE MOSIUCK MO XXMBOTHO OCUTypyBaH-€
nsagageHn 3aknyyHo co 2004-Ta roguHa o HaweTto [OpyliTBo, Ke M ocTBapyBaaT rpeky
BuHep Iajd.

HeTo MHBECTULMCKNOT Npmxoa o4 HaeMHWHKN € NOBUCOK BO ogHoc Ha 2013-Ta rognHa
3a 13.8% oaoHOCHO 3a 4 MUNNOHK AeHapw.

Bo 2014-ta roguMHa ocTBapuMBMe W kanuTanHa pgobuBka oa npogaxba Ha
HeABWXHUHM BO M3HOC oa 15 munuoHn geHapu. Bo 2014-ta roguMHa ro npoaorikMBmMme u
npouecoT Ha NpMBaTU3aunja Ha 3eMjULITETO Ha KOEe MMaBMe KOPUCHUYKO NpaBo.

HeTo WHBECTUUMCKMOT Npuxod MO OCHOB Ha ApXaBHM XapTMM O BPEegHOCT U
OaHkapckm aeno3ntn e sronemeH 3a 8.3% mako kamaTHUTE cTarku BO TEKOT HA roguHaTa ce
Hamanuja 3a 0,5% wHaekcHn noeHwn, wunu 3a okony 12,5% npoueHTn, HO 3apaawu
3rofieMeHNoT M3HOC Ha BOXyBakaTa, Ccenak ycneaBme ABMXEHETO Ha OBOj Mpuxog Aa ro
3ronemmme Bo oAaHoc Ha 2014-Tta roauHa.

CoctojbaTa Ha nasapoT O4 acnekT Ha OpojoT Ha OCUrypuTerHM KOMMaHuM BO
MakegoHuja e HenpomeHeTa O4HOCHO Ha Hero paboTtaT 11 ydeCHUUM BO HEXMBOTHOTO U 4
BO XXMBOTHOTO OCUIypyBaH-E€.

Bo MOMeHTOT Ha nogroTByBake W peBuaupawe Ha roAUWLHUOT  U3BELUTA;,
3BaHWYHUTE NOAATOLM 33 ABMKEHETO HA OCHOBHUTE NOKasaTenNu Ha OCUrypuTENHUOT nasap
Bo MakegoHnja He ce objaBeHW, HO Cce o4vekyBa Aa MMa MnokKadyBake Ha OpyTo
nonvcupaHaTa npemMuja no HeXMBOTHO ocurypyeawe og okony 3,5 - 4%, HO 1 gocTa ronemo
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3rorieMyBam€e Kaj XXMBOTHOTO ocurypysawe of npeky 20% unu BKYNHO 3rofiemMyBake Ha
uenuot nasap op okony 5 - 6%. OBaa roguHa ce o4vekyBa nororiemMuot 6poj Ha
OCUTYpUTENHU KOMMNaHMM da MUcKaxaT [AobuBKM nNO  ogaHodyBawe. OdyekyBame
KOMOMHMPaHMOT pe3ynTaTt Ha HMBO Ha nasap ga ouage okony 98-99%.

Cnopen nnaHot 3a 2015-Ta roguMHa oO4vekyBame 3ronieMyBakwe Ha OpyTo
nonucupaHata npemuja 3a 3% BO 0gHOC Ha ocTBapeHaTa BoO 2014-Tta rogunHa. NnaHupaHaTta
AobvBKa No ogaHodyBake ce oveKkyBa buae marnky noBucoka of OBoroguvliHaTa.

OcHoBHa Uen BO onepaTyMBHATa AEjHOCT Ha HallaTa KOMMNaHuja e cekorawl McTa, a
TOa e Aa ce 3agpXaT KBanuTeTHUTE OCUTypeHuuUW, HO U Aa Aojaeme OO 3rorieMyBake Ha
HMBHMOT ©6pOj Ccekako BO OHME BMAOBM HA OCUrypyBake€ KOM HU OBO3MOXyBaaT
npodutabuneH pesynrar.

Cekako geka oyekyBame MoHaTaMOLUHO pacyUCTyBakwe Ha CTapuTe CYACKU LITETW,
WTO Ke He BOAW OO HamanyBakwe Ha pesepBaumnTe 3a HactaHaTu wrtetn. Co orneq Ha
BroLieHaTa NMKBMAHOCT Ha CTONAHCTBOTO HE OYeKyBaMe rorieMu nomecTtyBara Kaj HUBOTO
Ha HannaTa Ha npemMuja, HO cenak npeasuayBamMe W Hannata Ha cTtapa npemuvja n ctapwm
CyOCKM NpegMeTn CO LITO cenak ywTe noBeke ke ce nogobpu HawaTta NIMKBUOHOCT U MOKPaj
onwTaTta cnvka Bo oBaa obnact. Bo 0Boj cermeHT o paboTeweTo MOXeme ga ce
nocpanume geka Ha NOZOMr Nepuo HannaTtaTa ce OBWKM BO BUCMHA of okony 98,5% of
OpyTO NonNucupaHaTta WTo MUCNUME AeKa € U3BOHPeaeH pesynTar.

KamaTHUTe cTankm Ha OenosuTuTe, Kako M Ha ApP)KaBHUTE XapTuu o4 BPeAHOCT ce
oyeKkyBa Aa npogosikat ga naraat n Bo 2015-Ta roguHa.

Bo 2015-ta rognHa ke nNpoJosmKMMe CO OTyfyBawe Ha HeOBWKHOCTUTE KOW He
cnyxaT 3a obaByBare Ha AejHOCTa UNn Nak ce KopuctaT BO MHOTY Man Aen 3a Taa uern.

BpojoT Ha BpaboTeHn Ha kpaj Ha 2014-Ta ce Hamanu Bo ogHoc Ha 2013-ta 3a 3 u
nsHecyBawe 191. [lo kpajoT Ha 2015-Ta rognHa npegsuayBakaTa ce geka T1oj 6poj ke buae
okoniy 180. Bo nocnegHuoT kBaptan Ha 2014-Ta roguHa 3anoyHaBMe npouec Ha
OTKaXyBake Ha JoroBopute 3a paboTa Ha 6 BpaboTeHW 3apaguM €KOHOMCKM MPUYMH U1
NpoLeCOT ke 3aBpLUM BO NpBMOT KBapTan Ha 2015-ta rogmHa.

Cakame pa ja uckaxeme HawaTa rornema 6narogapHoCT 4O MEHaLepPCKUOT TUM U
CMTe oOCTaHaTM KOflern 3a HMBHOTO 3anarake W MpuaoHeC BO OCTaBapyBakeTO Ha
cTpaTelLkuTe uenu Ha komnaHujata. Cekako aeka ronema 6narogapHoCT UCKaXKyBaMe U KOH
asete [pywTBa 3a 3acTanyBakbe BO OCUTYpyBawe€TO M CUTE HEMBHU BpabOTEHW, Kako u
HUBHUTE HagBoOpeLllHM copaboTHuun. be3 HuB, kako M 6Ge3 ycnewHarta copaboTka co
OpokepckMTe ApyLITBa CO KOM MMaMe CKIy4yeHO OOroBOpM 3a [efloBHa copaboTka cekako
AeKa Hemalle Aa MMaMe ycnellHa AenoBHa roguHa.

M nokpaj TELKOTO CTOMAHCKO OMKpYyXyBake CU MNoxeryBame W ce HageBame Ha
ycnewHa pabota Bo 2015-Ta rognHa n rm nosukyBame cute BpaboTeHn n copaboTHMUM co
npodecroHarneH npucran ga ryu NoCTUrHeme 3aupTaHUTe LEenu.



KopnopaTuBHo ynpaByBake

Pucmo Cekyrnoecku
YneH Ha YnpaeeH 00bop
KopriopamueHo yripasysarn-e u MIHghopmamuyka mexoHosoauja

Mmajkm v BO npegBua nerucnatMeHata xunepnpoaykumja, NocTojaHOTO MeEHyBakwe W
AONOMHyBake Ha NO3UTUBHUTE MPOMNUCK, HACOKUTE AenerMpaHn oA CcTpaHa Ha akuMOHepoT
CO KBanuuKyBaHoO y4ecTBO, MOXeMe a KOHCTaTupame Aeka e noTpebHo ronemo 3anarame
3a afekBaTHO KOPMNoOpaTMBHO YynpaByBawe, YycOornacyBawe CO 3aKOHM W KOHTpora Ha
puU3nUMTE KOU ro ONKpyXyBaaT [JpyLuTBOTO.

Opf acnekT Ha KoprnopaTMBHOTO ynpaByBawe W ycorracysawe cO 3akoHu, Bo 2014 rogmHa
YnpaBHnoT opbop Ha [pywTBOTO Gelle COOYMeH CO Hu3a npeaus3BuuM, a nocebHo ce
NUCTakHyBa nocTankata W peleHMeTo Ha AreHuujata 3a cynepsu3vja Ha OcuUrypysame
NnoBp3aHu Co TpaHcdep Ha OCUTypUTENHO NOPTAONNO XNBOT. bu nCTakHan geka BO TEKOT Ha
2014 rognHa BpaboTeHuTe BO [pyLLTBOTO, aKTUBHO y4ecTByBaa BO 00e36eyBar-e 3aKOHCKa
YCOrnaceHoCT, 3alTUTa Ha KanuTanoT Ha akuMoHepuTe, OCTBapyBawe Ha MpaBaTa Ha
OCUrypeHuuuTe, oTeTHUTE NnLA, Kako 1 Ha cuTe ApYr1 3anHTepecupaHn CTpaHMu.

Bo TekoT Ha 2014 roguHa YnpaBHMOT ogdop Ha [pyWTBOTO AOHECE HU3Aa OAMNYKN NPEKY Kou
Ce WCMoNHyBaaT HeroBuMTe HaOMEeXHOCTM U OOroBOPHOCTM onpedesieHn co 3akoHOT 3a
TProBCcKMTE ApylWTBa U 3aKOHOT 3a cynepsBusmja Ha ocurypyeame. Ce ycBomja u cnposegoa
O4NYKM HAcoYeHM KOH npoduTabunHo GyHKUMOHMpaHe, 3alTuTa Ha nUMKBMAHOCTA U
CONBEHTHOCTA, KOHTpOMa Ha pu3MLMTE KOM O OnKpyxyBaaT [pylwTBOTO, npaBata W
o6BpckMTE KoM Npoumanerysaat o4 paboTeH o4HOC, 3alTUTa Ha NUYHUTE nogaTouu, npasarta
Ha oCUrypeHuumuTe, owTeTeHUTE Nuua, KNMeHTUTe 1 opraHmnsaummTe co kom [pylwTBOTO MMa
OENOBHU U agMUHUCTPATUBHO MpaBHM penaumn. Ognyknte Ha YnpaBHWOT oabop, o4 kou
npousneryesaaT npasa U 0OBPCKM KOM NO3UTUBHUTE MPOMUCU TN KaTeropusmpaat BaxHU, ce
o6jaByBaHu cornacHo oapeabute oa NpaBuHUKOT 3a KoTaumja Ha MakegoHckaTa 6ep3a 3a
XapTum of, BpeAHOCT, nNpeky WwTo e 06e3beneHo HaBpeMeHO 1 COOABETHO MHOpMUpare Ha
CUTE 3aNHTEPECUPAHN CTPaHM.

OcurypyBase MAKEOOHWJA a.n. Ckonje - BwueHna WHwypeHc [pyn noceaysa
MHPOPMaUMUCKM U  MHAOPMATUYKM CUCTEMU KOM M MocTaByBaaT CTaHAapauTe BO
ocuryputenHnot 6musHuc Bo Penybrnvka MakegoHuja, cuctemmn Kou npectaByBaaT CUIHa
nogpLuka U Kou rapaHtupaaT edWUKacHOCT U e(EeKTUBHOCT Ha CEKOjOHEBHOTO paboTee.
Cnepejkn rm MoaepHUTe TEKOBM Ha yHKUMOHMpawe, BO TekoT Ha 2014 roagvHa
NPOAOIMKMBME CO KOHTMHYMPaHO pasBuBake M YCOBpLIYBawe Ha NpegMeTHUTE cuctemw,
KaKko M HMBHO ycornacyBare co 6baparara Ha akLUMOHEepPOT CO KBanMUKyBaHO Y4eCTBO.
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Mmajkn ro Bo npenBun cegymaeceT roguMWLHOTO Hacnencrtso, obeBp3aHuM cme Bo 2015
roguHa ga rm UCnosiHUMEe OuveKyBawaTa Ha CUTE 3aumHTepecupaHu CTpaHu, aa bugeme
[pywTBO KOE € penep 3a KOPNOpaTMBHO yrnpaByBake W ycornacyBakwe BO 3aKOHW, Aa
bvoeme nuaoepu BO Kpeupawe W cnpoBedyBake Ha WHGOPMAUMCKM CUCTEMU U
MHopmMaTuryka TexHonoruja, a ce co Luen obesdenyBare Ha AOMONHUTENHA BpegHOCT.

WNckpeHo ce 3abnarogapyBam Ha copaboTHuumMTe 3a 6e3pesepBHaTa nogapLUKka BO TEKOT Ha
2014 roguHa.

OucTtpubyunja

Ounctpnbyumja - MpoaaxHu kaHanu

MNpogaxHaTa Mpexa Ha [pylwTBOTO € opraHM3upaHa aa o6e3beam OCTanHOCT Ha
ocurypuTenHarta noHyaa o KMeHTUTe NpeKy pa3HOBUAHW ANCTPUOYTUBHU KaHanM co Len
Aa bupge cekorawl BO YeKOp Co NOTpebuTe Ha na3apoT. Hawarta areHTcka mpexa 3a
AvpekTHa npogaxba, Kako U areHuMuTe 3a 3acTanyBare KOM eKCKIy3nBHO npogasaaTt caMo
HaLm NPOAYKTU Ce HajUCTYPEHMOT KaHan 3a JOCTanHOCT Ha NnoHyAaTa. Toa e UCKyCcHa 1
oby4yeHa mpexa Ha npogaBayun, HO 1 KaHan kojTo o6e3beayea Npunmne Ha HOBMU
3acTanHuum 1 Wnpere Ha ondartoT Ha nasapoT. OpraHm3aumckn pykuMoHMpa BO TUMOBW Ha
3anageH n VctoueH pernoH Bo CnyxbaTta 3a areHTcka npogax6a.

HeareHTckaTta npogaxba ja nokpmsa notpeba Ha Na3apoT Ha KNeHTUTe kom b6apaat
KOMMapaTUBHU NMOHYAM NPEKY OCUrYPUTENHUTE BGpoKepu, BaHKKU, TYPUCTUYKMA areHLun 1
Ap.napTHepw.

CnopefeHo co MMHaTaTa roguMHa OCTBapeH e 3HadMTeneH nopacT Ha nonmcupaHa
npemuja og 33.1% Bo genot Ha CnyxbaTta 3a areHTcka npogaxba, ogeka Bo AeNnoT Ha
CnyxbaTa 3a HeareHTcKa npogaxba 3ronemysarneTo € 5%, 0AHOCHO 3apXXaHo Ha UCTO
HWBO.

Cnyxba 3a areHTcKa npogaxba - 3anageH n Ucto4vyeH pernoH

OcTBapyBaeTO Ha NnaHoBUTE 3a npofaxba, Hannararta Ha npemMujaTa u 3roeMyBateTo
Ha 6pojoT Ha 3acTanHMuM 3a jakHere NpoaaxHaTta mpexa 6ea rmasHute uenu so 2014
roguHa.

[enot Ha anpekTHaTa npogaxba, areHTuTe 1 areHuMiTe 3a 3acTarnyBare U3HecyBa
82% op nonucupaHata npemuja Bo 2014 roguHa;

NCcTOYHNOT pernoH ocTeapu ronem nopact Ha BKyMHO NonvMcmMpaHa npeMuvja Bo 0O4HOC Ha
2013 kora ocTBapu 238 MUINOHN OeHapwu, 04HOCHO ocTBapyBaweTo Bo 2014 rogmHa
n3Hecysa 418 MUnMoHu geHapu nonucupaHa npemuja. Toa e nopact og 75%.

OcBeH BO AenoT Ha UMOTHM OCUrypyBahba Kafle MMaMe Hajronem nopacT, nocebHo
dokycupaHu 6eBme BO 3ronieMyBane Ha npogaxbata Ha AO 1 3K ogHOCHO AenoT Ha
MOTOpPHM Bo3una , kage nmame nopact og Hag 11 %.
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3opaH Anekcoecku
PezauoHaneH meHayep 3a ripodaxba-3anadeH pea2uoH

Mapja+x Opydoecku
PezuoHaneH meHayep 3a npodaxxba-VicmoyeH peauoH

Bo 6pojkn Toa 6u 3Haveno 14.314 nonucu un npemuja 85 mmnmnonmn geHapm Bo 2013 rogmHa

nopeka, Bo 2014 nsHecysa 16.953 nonucu n npemuja og 94.5 munmonm geHapu. Bo
Opojknte ce 3emeHmn BkynHo AO n 3K nonucu og 3aKOHCKN 3a00IDKUTENHUTE OCUTYpYyBahsa.

Bo genosHata 2014 rognHa 3anagHuoT pernmoH ce ookycmnpalle Ha UCMOMNHyBake Ha
nnaHnpaHuTe pesyntatu o paboTereTo CorfiacHo NiaHoT 3a paboTta n fobnkyBawe Ha
cBojaTa cTpaTtervja Ha paboTere 00 NOTEeHUMjarnHUTe OCUTYPEHNLIN .

3anagHWoT pervoH ja 3aeplum genosHata 2014 rognHa co 6pyTo nonvcmpaHa npemuja Bo
n3Hoc of 240.232. MunuoHn aeHapun WTo npetcrasyBa 95 % oA nnaHMpaHnoT GusHUC 3a
2014 roguHa .

HeraTtvBHMOT pe3ynTar e kako nocrieguua Ha noseke hakTopu Kou Brivjaeea Ha
N3BpLUYyBaH-€ Ha MNaHoT :

- nowaTa ekoHOMCKa U puHaHcucka cocTojba aosede 0O orpaHudyBare Ha
OCUIYypUTENHUOT nasap .

- OMWTMOT TPEHA Ha PECTPUKTMBHATA NONUTUKA Ha KpeauTHaTa akTUBHOCT Ha
GaHKNTE M NIU3UHT KOMNaHUKTE .

- HamaneHaTa KyrnoBHa MOK Ha HaLUNTE KINEHTN .

- HenojanHaTta KoHKypeHuuja n 6bopbaTta 3a ocurypuTenHnoT nasap gosegoa o
OpPacTMYHO HamManyBaH€e Ha LIEHUTE Ha OCUTYPUTESNTHUTE NPOLYKTY .

Bo cTpykTypaTta Ha nopTdenoT 1 noHaTamMy BoAeYKa Kraca Ha OcurypyBame e
3a00MMKUTENHOTO ocurypyBsarse ( npeky 32 % y4ecTBo ) .

N noHaTamy ocHOBHa cTpaTelliKa LieNn Ha Ha areHTckaTa npogaxoa e:

- OCTBapyBak-€ Ha NOCTaBeHUTE Lienu 1 3agaydu
- 3rofieMyBar-€ Ha BpojoT Ha KNMEHTM BO HALWIKNOT nopTtden
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- jakHeH€E Ha npofaXkHaTa Mpexa N Hej3HO NpoLunpyBaH-e
- HannaTa Ha npemujaTta
- aKTUBHO Creder-e Ha Na3apoT M1 3a40BOyBake Ha NOTPeObMTEe Ha HALUUTE KITUEHTW.

Bo 2014 rognHa NOBTOPHO aKLEHTOT OeLle CTaBEH Ha jakHEH:E Ha NpogaXkHaTa Mpexa ,
Hej3anHO JoodopMyBak-€ , Ce NoTnMwaa AoroBopu co nororieM 6poj Ha NMUEHUMpaHn areHTu
LITO foBeAe A0 jakHene Ha uctaTta. Ce opraHmnsmpaa noronem 6poj Ha obyku 3a
NMOKBanMTETHO 3arno3HaBarbE Ha areHTUTE CO NPOAYKTUTE KOj ce HydaT Ha nasapoT . OBOj
TPeHA Ha LWUMpEeH-e Ha NpogaxHaTa Mpexa Ke npogoskmn n Bo 2015 roguHa .

HannaTtata Ha npemujaTa € Ha UCTO HMBO Kako U MUHAaTaTa roguHa .
M nokpaj Toa LWTO Ha nasapoT € NpUCyTHa ce NorosieMa KOHKypeHuuja ycneasme ga rm
3a4pPXXMMe CUTE HaLLM KINYyYHU KITMEeHTU 1 Aa noTnvweme JOroBOpyu CO HOBM .
Haw npuopuTeT BO ngHaTa roguHa npeTctaByBa :
- OCTBapyBak€e Ha NnaHoT - 3roriemeH 3a 7%
- pacT Ha OCUrypuUTENHOTO NOPTHONNO

- lUMpEH-e Ha NpoAaxHaTa Mpexa

N 3anagHnoT n CTOYHMOT pernoH ke rvm 3rorniemaT HanopuTe 3a nogobpyBare Ha
nosuuujata Ha nasapoT, 3a Taa uen e noTpebHo ga ce o6e3benar :

- AaBak€ Ha KBariMTeTHa ycinyra Ha HalunTe KIneHTn

- pa3Boj , BNOXYyBaH-e BO KaApoBCKa OCHOBA N MH(pacTpyKTypa
- pa3Boj Ha HOBM KaHanu Ha AUCTpMbyunja N MapKETUHT

HeareHTcka npogaxba

Qunun Mewkos
MeHayep 3a HeazeHmcka npodaxba

HeareHtckata npogax6a Bo 2014 roguHa ondpatv 18% op uenokynHuMoT nopTtden Ha
KOMNaHujaTa, 4o4eka opraHmM3auncku ja nokpmea pabortarta co:

e OcuryputenHun 6pokepcku ApyLITBa;
e bBaHku;
o  TypUCTUYKM areHunu;

YcnewHata copaboTka co 6pokepckute pgpywTBa npogormku u Bo 2014 roguHa.
CopaboTkata co Gpokepckute OpyliTBa Ce OABMBALIE NPeKy NpPOMOTOpOT 3a pabota co
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©pokepun. Toj Belle o4roBopeH 3a faBake Ha OCUTYpPUTENHN NOHYAM 1 n3paboTka Ha nonmcu
CO HajoNTMMarnHo NOKPUTUE 3a KIIMEHTUTE 3@ CUTE OCUTYpPUTENHN NPOAYKTU Of NaneTtaTta Ha
OcurypyBarwe MakegoHuja.

Bo npBata nonoBuHa op roguHata npopaxbaTta ce oaBuBalWe CO NPUONMXKHO UCT
MHTEH3UTeT Kako 1 Bo 2013 rognHa.

Bo BTOpaTa nonoBuHa of rognHaTta npogaxbaTta ce MHTeH3MBUpalle. Toa pesyntupalle co
nopact Ha npogaxbarta npeky ocuryputenHo 6pokepckuTe ApyLUTBa.

BkynHo dhakTypupaHaTa npemuja npeky opokepu 3a 2014 rogmHa gocturHa 137.000.000
MKL oa kon 43.000.000 MK[] 6ea nonucu og aBTOOAroBOPHOCT U 3erieHa kapTa.
MpopaxbaTta Ha nonucu o4 aBToMOGMIICKa 0AroBOPHOCT BeLle peyncu naeHTnyHa co oHaa
oA 2013 roguHa.

Bo Oenot koj He ro Bkiy4vyBa OCUrypyBaw€TO Ha aBTOMOOMNICKA OArOBOPHOCT W 3erneHa
KapTa ce 3abernxa 3ronemyBanwe of okony 2% unun 45000 EYP (2.500.000MK[) Bo ogHoc
Ha 2013 roguHa.

Bo TekoT Ha roguMHaTa ce Cckiyumja 2 OOroBOpyM CO HOBM OpoOKepcku ApyliTBa CO Kowu
copaboTkata Tpeba Oa ce umHTeH3uBMpa Bo TekoT Ha 2015 roguHa. Co TOoa 6pojoT Ha
GpoKepckM ApyLUTBa CO KON MMame JOroBopu 3a copaboTka nopacHa Ha 24.

MpopaxbaTta Ha XMNOTEKapPHN LOMAKUHCKM N KPEAUTHU Kacko MOMMCU ce OABMBAaLLE NPeKy
NpoMoTOpOT 3a npogaxba npeky OaHkn. Hawara komnaHuja uma CKry4eHO OOroBopu 3a
npogaxba Ha oBvMe BUOOBM Ha ocurypyBare npeky 3 6aHku n Toa:

- CronaHcka 6aHka

- [Npokpegunt GaHka u

- Oxpwngcka baHka
BpojoT Ha kpeouTK 3a KynyBake Ha CTAaHOBM M MOTOPHU BO3WMa Ce Hamanu npesa ce 3apaau
€eKOHOMCKaTa Kpu3a Kako M 3apaau 3ronieMeHaTta KOHKypeHUMja Ha ocuUrypuTenHu gpywitea
KoM npogaBaaT CcBOM nonmucu npeky OGaHkute. Mcto Taka noronemuoT 6poj Ha Beke
3ano4YyHaTN KpeguTHW XMNOoTeKapHM LOroBOpM 3aBpLuMja CO orfieq Ha Toa feka UCTuTe ce
cknyyenn npeq 10, a Hekon n noseke roanHn. Co 3aBpLUYBaH-E€TO Ha KPpeauToT 3aBpLuyBa U
obBpckaTa 3a ocurypyBawe Ha XxunoTekatra co koja e o00e3begeH kpeautoT. Toa
pe3ynTupalle co nag Ha npogaxbarta Ha XunoTekapHu nonucy npeky 6aHkuTe 3a uenn 15%.
Mpemujata daktypupaHa npeky 6aHkute BO 2014 rogumHa wsHecyBawe 229.000
EYP(14.000.000 MKL).

PaboteneTo co Typuctnykute areHumm n Bo 2014 roguHa ce ogsuBalle nNpeky NpoMOTopoT
3a naTHUYKO oOcurypyBakwe Koj Oewwe oproBopeH M 3a npogaxbara Ha nNaTHUYKO
ocurypyeawe npeky 6pokepckute ApywTtBa. Bo TekoT Ha roguHaTa ce CKry4yuja HEeKonky
HOBW OOrOBOPU CO TYPUCTMYKM areHumMm u co ABe ocuryputenHo Gpokepcku gpywTea. Co
HeKou o HUB copaboTkaTa Cce MHTEH3MBMPA U MopacHa Ha HUBO Ha eKcknysueuteT. Toa
pesynTupalle co nopacT Ha npogaxbarta Ha naTHMYKO ocurypyeakwe 76.000 EYP(4.700.000
MKL) 3a 15% Bo ogHoc Ha 2013 roguHa.
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Mpuem Bo ocurypyBame 1 WTETH

5 BecHa opuesa,
‘ \ \ UneH Ha YO - lNpuem 80 ocuzypysar-e u wmemu

N Bo 2014 roguHa NpoAOSPKMBME CO MpPaKTUKyBake Ha KOHTPONMpaH CUCTEM 3a
npesemMake Ha pu3MLUMTE BO OCUrypyBake, NOMUTUKa Koja HM OBO3MOXKYBa rOAWHW HaHasapg
OCTBapyBah€ Ha MO3UTUBHU TEXHWYKN pe3ynTtatu u npodutabunHo paboterwe BO nasapHu
YCIOBM KOWU ce Janeky of uaeanHuTte.

MasapoT Ha ocurypyBakwe Bo Penybnuka MakenoHuja e ce ywTe HepasBuMeH 3a
o4peneHUn Knacu Ha ocurypyBake, HecTabuneH BO COOOHOCOT KBanuTeT - LeHa, COo ronemM
yaen Ha PPOHTUHI ocurypyBarwaTta BO NOPTAENOT Ha NOBEKE OCUrYpUTESTHM KOMMNAHWUU, W
BMCOKO KOMMETUTUBEH Kako pesyntaT Ha OrpaHUYeHnoT KanaumteT W  HegOBOSHO
pasBMeHaTa CBECT Kaj HacerneHueTo 3a notpebaTta o ocurypuTernHa 3awTtvTa Ha HUBHOTO
34pasje n UMOT.

Mmajku ro Toa BO npeaBua, HUEe BO HAacoKa Ha 3agpKyBarbe Ha KypCOT Ha MocTojaHa
WHOBATMBHOCT M MNas3apHO NMOEePCTBO BO Pa3BOjOT Ha HOBM MPOAYKTW, MUHATaTa roauHa
nywTMBME BO npoaykuuja noseke web npoaykTu: 3a rpaHuWyHO ocurypyeakwe, LIMP un
ocurypyBakwe Ha natHuuuTe BO jaBeH npeBo3. BakBum web pelseHwja nnaHupame pa
HanpaBuMe W 3a OCUTypyBakeTO Ha [AOMaKMHCTBATa, Kacko OCUrypyBaweTo W
nHanBMAyanHaTa Hesroga co WTO ke u obe3beamMme Ha npogaxHata Mpexa noreceH u
nocomcTMumMpaH nakeT Ha npou3Boan. Bo ogHOC Ha M3MEHM M OCOBpPEMEHyBake Ha
NOCTOEYKUTE NPOAYKTU, HajronemMo BHMMaHWe NoCBETUBME Ha YCIOBUTE 3a OCUTypyBake 0f
OArOBOPHOCT M Ha YCNOBUTE 3a OCUrypyBaH€ Ha CToKa BO TpaHCMNopT, 3apagu notpedarta oa
HWUBHO NpunarogyBake Ha nNasapHuUTe NoTpeodu.

Ja npogomkMBMe TpaguumjaTa BO OCUrypyBake Ha roneMuite pusnumM Kou
cepBucupaBsme MHory ycrewHo u Bo 2014, co ocobeH akueHT Ha KNMeHTUTe fojanHu Ha
HalaTa KoMmnaHuja co AdeLeHWW, HO U Ha OHMEe KoM pelunja MumHaTaTta roguHa ga Hu ja
ykaxat gosepbaTa. fonemmute MHOYCTPUCKN KanauuTeTun, HajronemMoTo jaBHO npeTnpujaTne
o4 obrnacta Ha enekTpoCcTOMaHCTBOTO, OaHkMTe M edeH O HajronemMmte naHuM Ha
cynepMapkeTy Bo 3eMjaTa 6ea 3aliTUTEHW NPEeKy BUCOKOKBANUTETHA OCUrypuUTEnHa ycnyra,
npuMepeHa Ha HMBHaTa roneMmHa 1 3Hayere 3a CTONaHCTBOTO.

PakoBogeHn o notpebata ga o6e3begnme peocurypyBame KOE HajMHOry Ke
OAroBapa Ha CTpyKTypaTa Ha HaweTo OCUIYPUTENHO NOPTONMO 1 ke ro ocurypa BULLIOKOT
Ha pu3nk, B0 2014 roguHa wumaBme peocurypuTenHa nporpama koja ce 6Gasupawe Ha
JOroBopuTe 3a peocurypyBawe Ha BUWIOK Ha cyma - Cypnnyc peocurypyBawe 3a
nopTenoT Ha UMOTHM OCUIypyBaka CO Liefl HeroBa XOMOreHusauuja, u 4orosopu og, TunoT
BMLLUOK Ha LITETM CO Len 3awTuTa Ha M3NoXeHocTa BO 0O4HOC Ha peTeHuujata og Cypnnyc
AO0roBopoT. 3a 3alTuTa Ha ocurypyBarwarta o aBTOOArOBOPHOCT, Kako U Ha OcuUrypyBamarta
Of Hes3roga M NaTHUYKO ocurypyBane, 06e3beanBme SOroBOpu O TUMOT BULLIOK Ha LUTETW.
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Baksu goroesopu 6ea 06e3beneHn n 3a peocurypysawe Ha NopTdennTe 3a ocurypyBake Ha
CTOKa BO TPAHCMNOPT M OA4rOBOPHOCT KOH TpeTu nuua. O6e3benyBareTo Ha NPONoOpLNOHanHn
J0roBopn (KBOTHO peocurypyBare) 3a ocurypyBawaTa no aBTOOArOBOPHOCT, Hesroga U
naTHUYKO ocurypyBamwe Oele MHOMUMPaHO CO NNaHMpPaHOTO 3rofieMyBame€ Ha HalleTo
Yy4eCTBO Ha Nas3apoT CO OBME KNnacu Ha OCUrypyBakwe M UCTOBPEMEHA 3alUTUTA HA HUBHUOT
pesynTar.

Kako u cekoraw v MuHatata roguvHa ja npuMeHmBMe uctata dunosoduja 3a
cepBucupare Ha wrTeTuTe. becnpekopHa ycnyra Ha KIMEHTUTE 3a CUTE Knacu Ha
ocurypyBake, MHOBAaTUBHOCT M TPaHCMApeHTHOCT BO NpoLecoT Ha obpaboTka Ha WTeTuTe U
peLLeHnja NnpunarogeHn Ha notTpebuTe Ha KnMeHTuTe. MMame TMM CO TeXHUYKa CNPeMHOCT
BO OAHOC Ha CcUTe Knacu Ha OCuUrypyBake W BUCOK MPOLUEHT Ha npodecrMoHanHm
KBanudukaumm og obnacTta Ha NnpaBoTo, MeaguuuHaTa, MHXEeHepPCTBOTO M MawwmnHCTBOTO. Co
Toa n Bo 2014 roguHa ro 3agpxaBmMe BOAEYKOTO MECTO Ha MasapoT Kora € BO npallawe
edmkacHOTO u 6p30 cepaucUpare Ha WwTeTuTe, 6€3 NPUroBopmn 40 perynaTtopHoOTO TENo o4
CTpaHa Ha KIMEHTUTE. YNpaByBakeTO CO LUTETUTE M NMOHaTaMy OCTaHyBa Hall Hajroriem
KBanuTerT.

Mpuem Bo ocurypyBamwe

JacmuHka Unuesa
MeHayep 3a npuem 80 ocuaypysar-e

Bo Tekor Ha 2014 roguHa BpaboTeHuTe BO CekTopoT 3a
npyeMm BO OCUTypyBawe CO CBOWUTE aKTMBHOCTW OCTBapwuja
KOHTUHYUTET BO MPaKTUKyBakeTO Ha CcTabunHa nonuMtMka BO OOHOC Ha BOAEH-ETO Ha
OM3HNCOT, OCTaHyBajkKM [OCNEedHM Ha KOHTPONUPAHOTO Mpe3emake Ha pusmumTe BO
ocurypyBsatbe, LUTO NpuaoHece 3a OoCcTBapyBake Ha MO3UTUBHU DPYTO TEXHUYKN pe3ynTaTu
BO PEYNCU CUTE KIacu Ha OCUrypyBaH-E.

NmeHo, n Bo 2014 roguHa BO ocurypyBahweTo of Hearoga (knaca 1) ja 3agpxasme
nuaepckaTta nosvumja Ha nasapoT, UCTOBPEMEHO 3a4yBYyBajkn ro gobpuot pesyntar. Mcto
Taka, BO OBaa rogmHa rnokaxaBme 3Ha4uMTesriHO 3rofiemyBake BO OCTBapeHaTta rnpemuvja BO
ocurypyBawe UMOT (knaca 8 u knaca 9) npeky CknydyBawe Ha OCUrypyBawe CO edeH o4
HajronemMuTe npaBHU cybjekTV BO ApxasaTa, HO U CO YMELLUHOCTa BO MeHauupakwe Ha
pe3yntatute Ha MopTgenoT LWTO 3Hadvelwe 3afpXyBake Ha OpyTo MO3UTUBEH TEXHWUYKK
pe3ynTaTt ¥ NoKpaj HEKOSKyTe MOrofieMn LTEeTN of MOXapHU PU3NLN N PU3MLM Of, KpLUEeHe
Ha MawWuHW. AHanNM3nTe Ha OCTBapeHUTe pe3ynTaTh Mo KracuTe Ha ocurypyBakwa Bp3aHu co
OCUrypyBaweTO Ha MOTOpPHUTE BOo3mna (knaca 3 u knaca 10) nokaxysaaTt 3agpXyBarwe Ha
OpyTO TexXHMYKMOT pesynTaTt cnopefeHo co 2013 roguHa, WTO € of rofieMo 3Hayewe,
6uaejkn oBue OBe Knacu Ha ocurypyBawe 3a3emaaT Hajronem Aen o4 nas3apoT U ce
npeameT Ha HajCUINHa KOHKYpeHLmja.

Bo 2014 rogvHa, Kako pe3yntaT Ha MOLWMPOKUTE OBfacTyBaka 3a MNpueM BO
OCUrypyBake Ha npojakHaTa Mpexa, npeseMadmte Ha pu3uK uMaa noBeke Bpeme Aa ce
noceBeTaT Ha pas3BOjOT Ha HOBU MPOAYKTM W OCOBpPEMEHYBake€ M OMTMMU3UPaHE Ha
NMOCTOEYKNTE, CHUMake Ha MNororieMmTe pusnumn npes HUBHWOT NPUEM BO OCUTypyBare U
aHanusvparwe Ha pesyntatute Ha noofenHute nopTtdornuvja. YcnewHocTa BO [aBakeTo
LenocHa noaplka Ha npogaxbaTa U NO3UTUBHUTE TEXHUYKM pe3ynTaTu ce pesyntaT TOKMY
Ha OBMe aKTMBHOCTU Ha cnyxbaTa 3a npe3emare Ha pusnLm.
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Cnyxb6aTa 3a nogplwka Ha npogaxbata u Bo 2014 NpoJomkM CO KOMMNETHOTO U
HaBpPEMEHO agMWHUCTPMpake CO NonucuTe 1 dagde uenocHa nogpluka Ha npogaxbarta co
COOBETHN CUCTEMCKM pelleHuja u npouecn. Toa ro octeapu npeky noseke og 70.000
npouecupaHn npeameTn. Hajronem 6poj og Tve npegmeTn oTnaraar Ha nonvcute 3a
ocurypyBawe Ha MOTOPHW BO3UIa, HO He NMOMariky 3HauuTerieH aHraxmaH 6elle BrOXeH U
BO MpouecuMparweTo Ha npeamMeTn o4 OoCTaHaTUTe Krnacu Ha ocurypyBawe, ocobeHo of
UMOTHUTE ocurypyBawa. BoegHo, kOHTponata Ha TapudupaweTo Koja € 3aedHuyKka 3a
uenata npoAdaxHa Mpexa npeTcTaByBalle MOLIHE 3HayaeH Aden of KOHTporarta Ha
puU3nUMTE, 1 Kako TakBa AONpUHecyBa 3a NpoduTabunHocTa Ha LenoKynHOTO OCUTYPUTESTHO
nopTonuo Ha HallaTa KoMnaHuja.

CeKTop 3a BOHCYACKM LUTETU

3opaH Topoposcku
Menayep 3a wmemu

3a BaXHOCTa Ha OCUIypyBa€TO KIMEHTUTE CTaHyBaaT CBECHM OypU OTKaKo Ke
HacTaHe wWTeTa. 3a Aa VM ONeCHMME U MOMOrHemMe Npu GUNO KakoB HEMUI HAcTaH LWTO ja
npeavsBuKan LwiTeTaTta, HAe cekorall ce Tpyaume Aa ro cBeeme Ha MUHVMMYM BIUjaHUeTo
Ha LiTeTaTa, NPOLECOT Ha pellaBakwe Ha uctata Aa ro ussegeme 6p3o 1M edukacHo U aa
U3BpLUMME HaBpPeMeHa KcnnaTa Ha cekoja BanvaHa wwreTa.

CeKTopoT 3a BOHCYACKM LITETU MMa paboTHa CnOCOBHOCT M KanauuTeT Aa MM u3nese BO
npecpeTt Ha noTpebuTe Ha KNueHTUTe n BpokepuTe, MpUTOa OCTBaApPyBajkM M crnegHuTe
pesyntatu 3a 2014 rogmnHa: Hag 6,000 HoBu obpaboTtenn wreTtn; Hag 300,000,000 geHapwm
ncnnaTeHn 3a HagOMEeCT Ha OTWTEeTHU nobapyBawa; 8 nokauun Ha NPOLEHUTENN Ha LWITETU
HM3 MakegoHnja co wTo 0b6e3benyBa LIENOCHO TepuTopujanHOo MOKpUBawke W foKasnHa
eKcrnepTuraa.

Bpoj Ha npnjaBeHM WiTETU

Hesrona Kacko NmoT AO OcTtaHaTto
1171 505 2009 1420 812

Cnopepbata co napameTapoT 3a nNpujaBeHM LITETM OA4 MuUHATaTa rogmHa HU NOKaxysa
3rofniemyBare Ha 6pojoT Ha npujaBeHn LWTEeTN BO oBaa rogunHa 3a 13 %, u Toa HajMHOry Kaj
npujaseHuTe WwWteTn og umotn 3a 30 % un Hesroga 3a 18 % npu NCTOBPEMEHO HamarlyBake
Kaj npujaBeHuTe WTETH Kacko 3a 47 %.
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Bpoj Ha nMKBUAUPaHU WITETU

Hesroga Kacko NmoT AO OcTtaHnaTto
1238 563 2066 1615 927

Mctnotr TpeHg ce pednektupawie M kKaj OpojoT Ha nMKBMOMpaHM WTETW, Taka pga
3ronemysaneTo U3HecyBa 10 % BO 0gHOC Ha MMHaTaTa rogumHa.

Bpoj Ha ucnnareHu WwTeTU

Hesrona Kacko NmoT AO OcTtaHaTto
1402 874 1735 1554 579

BpojoT Ha ucnnaTeHn WTEeTU BO OBaa roguHa e UCTO Taka 3rofieMeH BO OAHOC Ha MuHaTaTa
rogvHa 3a 13 %. Hajronemata wreTta ucnnateHa Bo 2014 roguHa e co nsHoc og Hag 10
MUITMOHWN J€HapV M e HacTaHaTta of PU3NKOT rpeLlka Bo MaTepujanor.

NoguweH M3BeLLITaj on CeKTOpOT 3a CNopoBu NO WTETU N perpecu

TamjaHa [Jumos
MeHrauep 3a crioposu rno wmemu u peapecu

CeKTopOoT 3a CMOpPOBU MO LUTETU U PETPeCcH € HaaJIeXXeH 3a BOAEHEe Ha CyaKu CropoBM 3a
HaJOMECT Ha LWTeTa Mo cUTe BMAOBM Ha LUTETM, CMOPOBM MO OCHOB Ha paboTeH opHoc,
CMOpPOBM NO OAHOC Ha [OroBOPW, CMOPOBU 3a OCTBapyBakwe Ha nobapyBawa Of PerpecHu
[OJDKHMLM ¥ ApYTv CMIOPOBY KaZe KOMIMHUjaTa e TY)KeHa UMK ce jaByBa KaKo TYXXWTer.

CeKkTopoT 3a CnopoBM NO LWITETU U perpecu CBojaT HaANIEXHOCT ja ocTBapyBa MpeKy
MOMHOMOLUHUUMTE Ha KOW 3aKOHCKMOT 3acTanHuK WM Jdenaervpa gen o4 CcBouvTe
oBnacTtyBawa €O nonHomowHo. Bo Cektopor pabotatr 5 BpaboteHn n 13 HagBopeluHu
copaboTHMun -agBokatn. Tue ja 3acTanyBaaT KOMMNaHWjata BO CydOBUTE W Apyrute
NpaBoOCYAHN WHCTUTYyUMMTE  Ha uenata Teputopuja Ha P.Makegonuja. CektopoT ru
Hagrneaysa v KOOPAWHWPA U CYLCKUTE CMOPOBM Ko ce BogaT Hagsop of P.MakenoHuja, a
KOM HenocpeaHo rv BogaTt KOPECNOAEHTUTE Ha KOMMaHujaTa.

MonHOMOWHMUMTE BO CYACKATE MOCTaMKM MM 3alTUTyBaaT MHTEPEecUTe Ha KOMMaHujaTa,
BOAEjKM CMeTKa 3a EKOHOMOYHOCTa Ha nocTankata OAHOCHO Aa He ja u3noxysBaaT
KOMNaHujaTta Ha HenoTpebHM Tpowoun, 1 Aa nocrtanyBaaT BO POKOBM YTBPLAEHU CO 3aKOH.
MonHoMOLWHNUKMTE BO cBOETO paboTewe ce ogHecyBaaT NpodeCcuoHanHoO 1m COBECHO Kora
3acTanyBaart npej HagneXxXHUTe CyaoBUu , MaaT NpodeCUOHANEH N KOPEKTEH OOQHOC CnpemMa
Konerute oA CrpOTUBHUTE CTPaHKM , Kako M Cnpema CyaoBuUTE WU OpYyruTe ApXKaBHU
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NMHCTUTYUMn Bo PM. MonHomowHuuuTe of CekTopoT 3a CrnopoBM MO LITETU U perpecu ja
npeTcTtaByBaaT KOMMNaHujata nNpea HagneXHUTe MHCTUTYUMM U uctute nsberHysaaT cyoup
Ha MHTEepecKu, HEETUYKM OAHEeCYBaka, 1 Apyrn paboTn KoM MoxaT Aa ro 3arposart yrneaoT Ha
komnaHujata. OCHOBHM Hayerna Ha oOJdHecyBake Ha  MOSMHOMOLWHUUUTE  ce
npodecrmoHanHocTa , NPUHUMUNUTE Ha NPaBUITHO N YeCHO paboTewe, NPUHUMMNOT Ha TUMCKa
paboTa , kKako 1 yHanpeayBawe Ha KBanuTeToT Ha paboTa .

TexkoBHaTa 2014 roguHa CekTopoT ja 3anoyHa co 284 He3aBpLUEHM MPeaMeTU Mo Tyxowu
Kage komMmnaHuvjata e TyxeHa. Bo TekoT Ha 2014 roguHa npoTuB ApYLUTBOTO NOAHECEHU ce
154 Ty>x61 NO OCHOB Ha HaAOMECT3a LUTeTa Of KOW :

- 136 ce no ocHoB Ha aBTOoMOOuMscka ogrosopHocT (105 AO - Hawa oAroBOPHOCT 04, Kou
32 op HeocurypaHu Bo3una 1 31 no OCHOB Ha CTPaHCKO BO3wna 3eneHa kaparta )

- 8 ce no oCcHOB Ha UMOTHO OCUTrypyBaHh-€e

- 10 ce no OCHOB Ha ocUrypyBak€e 04 Nocrneauum Ha HeCcpeKkeH cry4aj- Hearoga

Bo TekoT Ha 2014 roguHa NpoTUB APYLUTBOTO HEMA NOAHECEHO TY>XOM NO OCHOB Ha paboTeH
ogHoc. CektopoT Boan 3 paboTHM chnopa, KoM ce 3anoyHaTv BO NPETXOOHUTE FoAauHM, a
ceyLiTe He ce NMPaBOCUNHO 3aBPLUEHMN.

Bo Tekotr Ha 2014 roguHa NpoTMB APYLWITBOTO HEMAa MOAHECEHO TyXOW MO OCHOB Ha
porosopu.CektopoT Boagn 1 crnop MO OCHOB Ha AOroBOp, KOj € 3anoyHaT BO NpeTxogHuTe
rognHn. TekoBHaTa 2014 rognHa CeKTopoT ja 3anovHa co 873 He3aBpLleHW ( HeHannaTeHu)
perpecHn npeameTtn. Bo Tekor Ha 2014 roguHa CektopoT nogHece 188 Tyx6wu npotms
perpecHy 4OMKHULMN.

YoBeuku pecypcu

BecHa GEoedaHoscka

MeHayep 3a 4oseuku pecypcu

MpumeHaTa Ha MonuTuKMTE 3a ynpaByBake CO YOBeuYkUTe pecypcu Ha BueHa WHWwypeHc
pyn, 3HaYelLe BoBeayBake Ha MHOTY HOBMHU 3a BpaboTeHWTe Ha HaleTo [pyLTeo.

Bo pamkute Ha BUI BocnoctaBeHa e [Nporpama 3a poTuparwe Ha BpaboTeHuTe BO Apyru
KOMNaHun 4neHkn Ha BWI, co uen cTekHyBake Ha HOBM 3Haewa o obnacta Ha
ocurypuTtenHarta gejHoct. OBaa rogmHa HaweTo [JpywTBO nmalle MOXHOCT 3a NpB naT ga ce
npujasu Bo [Nporpamarta 3a potaumja Ha BpaboTteHn 2014, opraHuanpaHa og ctpaHa Ha BUI
XonguHr. Ha ronemo 3a4oBOSCTBO Ha cute Bo CeKTOpoT 3a diMHaHCMM, NpujaBata 3a
yyecTBO BO [lporpamarta 3a poTtaumja Ha BpaboTeHu - duHaHcum n CmeTKoBOACTBO Oelue
npudateHa. Co Toa, Ha U3BPLUMTENOT Ha paboTHUTE 3ag4a4m 3a NOArOTOBKA Ha KBapTanHUTe
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duHaHcuckn nssewTan n bewe obesbeneHa obyka BO Tpaewe of 6 mMecelm o4 cTpaHa Ha
CekTopoT 3a hmHaHCcUmM n cMeTKkoBoACTBO BO BUIM XonawnHr.

MocebHo 3a40BONCTBO NpyXn 1 yyectBoTo Ha 10 geua Ha BpaboTeHn BO HaweTo [pywTBo,
Ha neTHuoT Hdetckn kamn Ha BUI 2014 r. Bo BueHa. Co npaBo Ha npucyctBo Bo Kamnor ce
CTEeKHaa mMnagute YMeTHUUM KoM M npatmja HajybaBuTe upTexm Ha Tema "Mojata
TaTKkoBUHA".

3HavajHo op acnekt Ha [pywTBoTo, Oewe npuBpwyBaweTo Ha [lporpamata 3a
BpaboTeHnTe BO Koja Tue Tpebawe p[a npegnoxar MNpPOeKTU 3a YyHanpedyBawe WU
nopgobpyBawe Ha paboTeweTo M umuypot Ha [pywTtBoto. Ha pabotunHuumTte cute
BpaboTeHn co cCBOMTE MOen yyecTByBaa BO KpPeWpahweTo Ha LeBeTTe Npeasior-npoekTu.
Mpen uyneHoBute Ha YO M MeHalepckmoT TuM Ha [pywTBOoTO ©6€ea npes3eHTUpaHu cute
NpoeKkTn, Ko n3obunysaa co OANMYHM MOEN 3a yHanpegyBawe Ha NpoaykTute, ycnyrute
KOH KIMMEeHTUTEe, MOXHOCTUTE 3a peknamupare 1 npeseHTMpare Ha JpyliTBOTO BO jaBHOCTA
1 cn. YneHoBuTe Ha NpBUTE TPU rPYNKU YK NPoekTn aobuja HajMHory noeHn, 6ea HarpageHu
CO naTyBaka BO CTPaHCTBO, a nNpeanos3vTe o4 HUBHWUTE TMPOEKTU MNOCTEeNeHo ce
crnpoBeayBaaT BO npakca. 3a MeHaLMeHTOT Ha [dpywTtBoTo Oelle ronemo 3agoBONCTBO Aa
ce BMAAT EHTy3anjasMOT M aHraxmpaHocta Ha BpabOTeHUTe BO TEKOT Ha MoAroToBka Ha
NpoeKTUTE, Kako 1M 3a00BONCTBOTO AeKa ce opraHusmpa Baksa [porpama.

Bo TekoT Ha 2014 r. Bo [IpylUTBOTO HEMaLLE NO3HaYajHa hnykTyaumnja Ha paboTHuum. BpojoT
Ha BpaboTeHM ce Hamanu camo nopagu NpUpPodeH oanuB Ha paboTHMUM, Taka LWTO Ha
31.12.2014 roguHa BKynHMOT Opoj Ha BpaboTeHu Bo [pywTtBoTOo Gewe 191, og kom 62
BKINy4eHn BO dbyHKUMjaTa npogaxba n 129 Bo octaHatute QyHKUMM Ha [JpywTBOTO.

CtpykTypaTta Ha BpaboTeHuTe, 0 acnekT Ha CTENEHOT Ha obGpa3oBaHMe U pacnopeaeHoCcT
no doyHKUumM Bo [pyLUTBOTO, € cregHara:

CTeneH Ha o6pasoBaHue CTpykTypa no hyHKLMHU

99%\[.6% 1-6%19'9% ® /I3BpILUHO pakoBog, - 1,6%
7.3%_\ \ [_ u IHT. peBusuja - 1,6%
3.1% ® LWteTn - 19,9%

1.0% 3.7% = [puem Bo ocuryp. - 11,5%
32.5% Mpogaxo6a - 32,5%

33.5%

12.6% ®uHaHeum - 12,6%
11.5%
50.4% YP -3,1%

9.4% T -7,3%

OcTaHaro - 9,9%
=Mp mBCC =BC =CCC = KBuHKB
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®duHaHCUCKK pe3ynTaT

Mapzapema Noweesa
MeHayep 3a cbuHaHCcuu

OcurypyBarwe u peocurypyBawe MAKEOOHWJA ag -BueHa WHWypeHc Mpyn 3akny4HoO co
31.12.2014 rog BO cBOeTO paboTewe AenyBalle BO HAacoka Ha OCTBapyBake€ Ha CBOUTE
npuopuTETHM LUenn aeduHnpaHm Bo PMHAHCMCKMOT NnaH 1 [JenoBHaTta NnonuTuka .

Bo nepuogot 01.01-31.12.2014 rogmHa GpyTo nonucupaHaTa npemuja e 3rosieMeHa BO
ogHoc Ha 2013 roguHa 3a 25%. 3ronemyBaweTO BO HajroniemM Aen ce [JOMKW Ha
3ronemMyBake Ha UMOTHUTE OCUrypyBaH-a.

[pywTBOTO BO M3BELITAjHMOT MEpuog BO OCUTypyBawe HEXMBOT OCTBapu MO3UTUBEH
dUHaHcKUCKN pesynTaTt BO M3HOC of 98.276.605 MKL ogHocHo 3ronemysane of 5%. Bo
nctnot nepuog Bo 2013 rog OpywtBoTo ocTBapu 93.227.778 MK[,

Bo ocurypysawe xmBoT Bo nepmogot 01.01-31.12.2014 [OpywTBOTO OCTBapu MNO3UTUBEH
dunHaHcoB pesynTtat Bo u3Hoc on 380.147 MK[L. Hajronemo BnuvjaHue Ha gobueHnoT
pe3yntat MMa HamaneHuMoT o00eM Ha >XMBOTHOTO MopTdonMo, Ha [AoroBopute 3a
ocurypyeakwe U WwTeTute (MOAoNy BO TEKCTOT € HaBedeHo no nosvumu) Bo 2013 rogmHa
Kako pesyntaT Ha  KoMMfeTupawe Ha  MpOLEecOT Ha MuchpaBka Ha BpPegHOCT  Ha
HeHannaTeHn nobapyBaka 3a KOj MOCTOM HEW3BECHOCT 3a HannaTta OCTBapu HeraTUBEH
ouHaHcuckn pesynTaT Bo nsHoc og 3.040.705 MK

KaTteropuute Ha npuxoam u pacxoaum nNpusHaTU OO CTEMEHOT Ha 3aBPLUEHOCT Ha OEHOT Ha
OvnaHcoT BO roauHaTa Ha U3BEeCTyBake eTarHo ce AafeHu nogony.

MpuxonoT of 3apaboTeHa npemuja BO ocurypysawe HEXMBOT nsaHecyBa 617.094.951 MK[
WITO € Ha MUCTO HMBO Kako Bo 2013roamHa. BkynHO nonucupaHaTta npemuja BO U3HOC oA
867.761.797 geH Bo oagHoc Ha 2013 rog e 3ronemeHa 3a 25%. WctaTta e kopermpaHa co
npeHocHa npemuja og 2013 rog kako NpuxogHa ctaBka U Co nNpeHocHa npemuja 3a 2014 rog.
Kako pacxogHa cTtaBka. [lononHuTenHo 6pyTo nNpuxodoT oA npeMuja ce HamanyBa M 3a
AenoT Ha npemuja NnpeaageHa BO peocurypyBambe.

3apaboTeHaTa npemuja No ocurypysawe, NPUXOANTE O BIOXYyBaka, NPUXOAUTE of ApYrn
paboTn BO ocUrypyBahe ro YNHaT BKYNHUTE NPUXOAM Ha AKLMOHEPCKOTO APYLUTBO BO U3HOC
on 878.736.260 peH. BkynHute npuxoam 3a 2014 rog cnopegeHo co 2013 rog 6enexar
sronemyBamne og 15%.

HagomecTtounTe 3a LUTETHWM HacTaHW, pes3epBuparata Ha npujaBeHW, a HenMKBUOMpaHu
LUTETU M 3@ HacTaHaTu a HenpujaBeHn WwWTeTu BO M3Hoc oA 271.011.264 MK ce Hajronemu
pacxoOHU CTaBKM Kaj HEXMBOTHUTE ocurypyeBaka. Hagomectoumte 3a WTeTU, TpoLIoLM 3a
cnpoBedyBake Ha ocurypyeare Bo M3HOC of 364.436.208 MK, TpoLuoun oa BrnoxyBakwa
BO M3HOC o 46.428.335 MK/ 1 ocTaHaTUTe OCUTYpPUTESTHO TEXHUYKN TPOLLOLUKN Ce COCTBEH
Aen Ha BKyMNHUTE pacxoau o paboTeweTo BO n3Hoc of 780.459.656 MK

Kako pesynTtaT Ha Baka yTBpAEHUTE Npuxoam U pacxoau [pywTBOTO OCTBapy NO3UTUBEH
uHaHcuckn pesyntat og 98.276.605 MK
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MpecmeTaHMOT gaHok Ha gobueka 3a 2014 npecmeTaH Ha ocTBapeHaTa gobuska 3a 2014
roguHa 3rofieMeHa 3a HenpuaHaTMTe TPOoLUOUM 1 Nomanky npusHatu npuxoam 3a 2014 rog u
HamarneHa 3a gaHo4HuTe ocnobogyBamwa nsHecysa 10.605.151 MK[. NpecmeTaHnoT AaHOK
ja Hamanysa yTBpAaeHaTta gobuska Ha nsHoc og 87.671.454 MK

OcurypyBamaTa XMBOT MNpOAOSKyBaaaT CO TPEeHAOT Ha HamanyBawe Ha npuxodoT of
nonucupaHa npemuja nopagn pakToT WTO Ce BPLWKM CaMO CEPBUCUPHE Ha MNOnucuTe
CKIy4yeHn BO npeaxogHu roavHun. Bo tekoT Ha 2014rog nonuvcupaHnaTa npemuja € 3a 55%
nomana Bo ogHoc Ha 2013 roa. MNonucupaHata npemuja Bo BKyneH usHoc 2.119.153 MK[] .
3rorieMeHa 3a npuxoguTe OA4 BIOXYyBaka M OCTaHATUTE MPUXOAM O COYMHYBA BKYMHUTE
npuxoau Bo n3Hoc og 4.107.126 MK[]

BpyTo ncnnateHu WTeTH, NPOMEHUTe BO MaTeMaTuykaTa pesepsa BO M3HOC oA 18.209.895
MK » TpowoumnTe 3a cnpoBeayBarke Ha OCUrypyBakwe M COYMHYyBaaT BKYMHUTE pacxogu
oa paboTteme.

[pyLwITBOTO BO OCUIyBaHh-€TO XKUBOT MO HALOMECTYBake Ha BKYNHUTE pacXO4n BO U3HOC Of
3,726,979 MK[ co BkynHute npuxoan 3a 2014 rog nma octBapeHO OoGMBKa BO M3HOC OA
380.147 MK[.

Op AreHuuwjaTta 3a cynepBu3vja Ha ocurypyBake OOOMEHO € pelleHne 3a MPeHOoC Ha
OCUTYPUTENHOTO MNOPTAONNO BO OCUrypyBake Ha >XMBOT Ha AKUMOHEPCKOTO ApYLUTBO
BUHEP NAJ®-BueHa UHwypeHc Mpyn.

CornacHo OoroBopoT 3a NPeHOC MpeHecyBavoT Ha OCUrypUTESNTHOTO MOpTMONMO M yxusa
cvTe npaBa 1 M ocTBapyBa cuTe 06BPCKM O AOrOBOPOT KOj € NpeAMeT Ha NMPeHOC 3aKny4yHO
co 31.12.2014 roauHa .

UHTepHa peBUu3smja

TamjaHa AHcapoega-JosaHosecKa
MeHayep 3a uHmepHa peesusuja

WHTepHaTa peBusnja Ha [dpywTBOTO, COrMacHO roagMWHNOT niaH 3a paboTta, BO TEKOT
Ha 2014 roguvHa u3BpwuM 7 peBusnn, co LWITO ce ondaTtuja cUTe KNyYHU QyHKUUKM BO
paboTereTo Ha [pyLUTBOTO.

Pesyntatute of m3BplueHUTE peBM3UKM BKydyBaa 6 Haogw, og kou 4 Haogn Gea
paHrMpaHn Kako HaoAuM CO HM30K pU3UK, a camo 2 Haoda 6ea paHrMpaHu Kako Haogu co
cpedeH pUsuK.

PeBusopcknte mucnerwa 3a pesngmpaHmte dyHukum Ha OpywTeoTo 6ea ,OgnnyHo”
MW camMo BO efeH cnyyaj ,3a40BOMyBayvko" LWTO 3HA4YM pJeka (YHUMOHMPaHETO Ha
UMMAEMEHTUPAHUTE WHTEPHW KOHTPONM BO pabotata Ha peBuanpaHuTe YHKUMM Ha
OpywtBOTO GeLle oLeHeTO Kako edheKTUBHO BO CUTE MaTepujanHmM acnekTu.
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[loroBopeHnTe M AocrneaHn akTUBHOCTU CO MEHaLIMEHTOT 3a eNUMUHUpawe Ha
yTBpAeHUTEe Haoam Gea 3aBpLUEHM Ha NPeABAEHNOT HauYMH 1 BO NPeABUOEHNTE POKOBM.

Bo 2013 roguHa paboTarta Ha [pywTBoTO Oelle npegMeT Ha TepeHcKka peBusnja Ha
AreHumjata 3a cynpeBu3Mja Ha ocurypyBaweTo. [loroBopeHuTte akTUBHOCTU 3a
UMNNEMEHTUPaAE Ha MpenopakuTe oOf Wu3BpleHaTa pesBusmja Ha AreHuujata 3a
cynpeBu3nja Ha ocurypysare, a Kou gocnesaa Bo TekoT Ha 2014 rogmHa 6ea ncto Taa
npeameT Ha peBusnja. IHTepHaTe peBusnja yBpam geka uctute 6ea 3aBpLueHM BO LIENOCT U
BO npeasuaeHnTe POKOBW.

UHdopmaTnyka TexHonormja

Keescep flanuyuk
UT MeHauep

CekTtoporT 3a MHdopmaTtnyka TexHonoruja Bo OcurypyBarwe MakegoHuja a.g - BueHa
WMHwypeHc [pyn e OuMMeH3noHuWpaH cnopen noTpebute Ha [enoBHWUTE Mpouecu BO
KOMNaHujata, Co Len HaBpEMEHO W KOMMMETHO Mpouecupare Ha cute MHgopmauum u
AOKYMEHTU perneBaHTHU 3a paboTerweTo Ha KoMnaHujaTa.

NT cekTopoT ce coctomn o Tum o 13 crneumjanicTy co HajBMcoKa TexHnyYka Haobpasba, co
OANUYHO MO3HaBak€ Ha OCUTYPUTENHUOT BU3HUC, KOM Ce BO TEK CO HAjHOBUTE COBPEMEHMU
TEXHOIOMUMN.

OcHoBHa dyHKUMja Ha cektopoT 3a WHdopmatnuka TexHonornja Bo OcurypyBamwe
MakenoHuja a.g - BueHna WHwWypeHc Mpyn € nogpLuka Ha BM3HMCOT 3a e(oMKacHO U yCneLwHo
paboTene npeky:
e OBO3MOXyBawe€ W Y4eCTBO BO peanumsauvja Ha nnaHoT W cTpaTternjata Ha
KOMMaHujaTa,
e CnpoBefyBah-€ Ha KOPNopaTUBHUTE M KOMMAHUCKX NPOLECU N NpoLenypu.

CexTopoT 3a MiHdopmaTtuuka TexHomnornja dyHkumjaTa ja octBapyBa paboTejkn BO noseke
npasLu:
e [JoctanHocTt Ha AT cepeucute oa 99,81% 3a 2014 rogmHa
o Pa3Boj 1 ogpxyBare Ha annukaTtMeeH codTeep,
e Pa3Boj n ogpxyBawe Ha 6asata Ha nogaToLum, CUCTEMCKU cOopTBEP, XapABep, Maun
N Mpexn,
e [lpumena Ha VT nonutuka 3a 6e3benHocT cnopen ctaHaapaute Ha BUIM rpynaumjata
e YnpasyBawe Ha UT npeky cnegerwe Ha UT npoektn n pecypcn n yHKLMOHUPaH-EeTO
Ha YOCUT (YnpasyBaukn Ogbop Ha CekTtop 3a VHdopmaTuuka TexHonoruja),
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YcornaceHocTt Ha AT paboTereTo CO fiokanHaTta 3akoHCKa perynaTmaa,

e Pas3Boj,04pXKyBake Ha anfiMkaTMBeH COPTBEP, XOCTUpake U TEXHUYKA nogpLuka 3a
QBE YkpawuHa,

e 3awTega Bo octBapeHute WUT Tpowouute og 20% BO 0OOQHOC Ha OCTBapeHuTe
Tpowoum og 2012 rognHa unu octeapysawe Ha T nnaHoT Ha Tpowoun 3a 2014 co
89%.

MoBaxHn npoekTn Ha kon NT paboTewe BO TekoT Ha 2014 ce:

Murpauuja Ha Akt dupekTopu,

EHkpunumja Ha nantonu,

MmnnemeHTauuja Ha gBa ¢baktopa Ha aBTeHTMKauwja,

N3paboTka n nmnnemeHTaumja Ha noseke WEB annukauum - rpaHmyHo, LUMP,
He3roga naTHMUM BO jaBEH NPEBO3.....,

Annukaumja 3a apxuBcko paboTemne,

HoBa annukaumja 3a NnokprBawe Ha paboTeHETO Ha MPaBEH CEKTOP,
OcHoBHYM cpefncTBa, gopaboTka co uen ycornacyearwe co BUIN

N3paboTka Ha noBeke BeO annukauummn 3a NpoaykTu.

KINACU N YCNNIOBU HA OCUTYPYBAHKA

Bo cornacHocT co YneH 5 og 3akoH 3a cynepBu3vja Ha ocurypyBawe, BO [pylTBOTO ce
BpLUAT cnegHMBE KNnacu Ha ocurypyBamse:

1) OcurypyBane og nocneguum Ha HecpekeH cny4aj ( Hearoga)
3) OcurypyBare Ha MOTOPHM BO3una (Kacko);

4) OcurypyBah-e Ha LUMHCKM BO3una (Kacko);

)
)
)
5) OcurypyBamwe Ha BO34yXOmnnoBu (Kacko);
6) OcurypyBame Ha nNnoBHU 06jekTn (Kacko);
7) OcurypyBame Ha CTOKa BO NpeBo3 (kapro);
8) OcurypyBake Ha UMOT of, NoXXap v NPUPOLAHU HEMOIOAW;
9) pyrn ocurypyBana Ha UMOT ;
10) OcurypyBate o4 OAroBOPHOCT 04 ynotpeba Ha MOTOPHM BO3UNa;
11) OcurypyBah-e 04 OAroBOPHOCT 0 ynoTpeba Ha BO34yXONsoBy;
12) OcurypyBah-e 04 OAroBOPHOCT o ynoTpeba Ha NioBHU 06jeKTy;
13) OnwTO OocurypyBame of 04roBOPHOCT;
14) OcurypyBame Ha KpeouTu,
15) OcurypyBame Ha rapaHuuu;
16) OcurypyBame o hmHaHCUCKn 3arybu;
17) OcurypyBare Ha npaBHa 3aLlTuTa;

18) OcurypyBare Ha TypUCTUYKa NOMOLL;
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AKUMOHepPCKO APYLITBO 3a OCUTypyBake U peocurypyBame
MakenoHuja - Ckonje BueHa UHwypeHc MNpyn

®PUHAHCUCKMU n3BeLwTan
co U3BeliTaj Ha HE3aBUCHUOT pPeBU3OP
MNoguweH naBewTaj 3a paboteweTo

3a roguHaTa wWTo 3aBpuwyBa Ha 31 aekemBpu 2014
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PenyGnnka Makenonuja

M3BewTaj Ha He3aBMCHWOT peBU30Op A0 akuuoHepute Ha OcwurypyBate
MAKEOOHWJA a.n Ckonje - BueHa UHwypeHc Mpyn

M3BewrTaj 3a hHaHCUCKUTE U3BELITAH

M3epwmBme peBusnja Ha npuapyxkHute cuHaHcuckn wusBewrtanm Ha Ocurypysare
MAKEQOHWJA a.n Cronje - Buena MHwypeHc Mpyn ("OpywtBoTo") koW ce cocTojaT on GunaHc
Ha cocTojba Ha 31 nekemepu 2014 roaounHa, usBelTanTe 3a OBUNAHCOT Ha ycnex, NPOMEeHUTe BO
KanuTanoT M Napu4HWOT TEeK 3a roguMHaTta Toraw 3applueHa, n GeneLukuTe Kou ce cocTojart of
nperneg Ha 3HayajHuTe CMETKOBOACTBEHM NONUTUKM U Apyru objacHyBaykM MHOPMaUMK.

OdzoeopHocm Ha pakosodcmeomo 3a uHaHcuckume uzsewmau

PakoeopgcteoTo Ha [IpyLUTBOTO € OArOBOPHO 32 W3roTBYBame W peanHa npeseHTauuja Ha osue
bMHaAHCWCKM M3BELUTau BO COrNacHOCT CO perynatveaTta Ha AreHuuwjata 3a cynepsuamnja Ha
ocurypyBare, Kako W 33 TakBa WHTEpHa KOHTpOna 3a Koja pakoBOACTBOTO CMeTa [eKka e
HEeONXoHa 3a Aa Ce OBO3MOXMW U3roTByBake Ha UHAHCUCKU W3BELWTan Kou ce ocnobonenu o
MaTepujanHo 3HavajHu rpelku, Guno ga ce pesyntaTt Ha U3Mama Unu HeHamepHO HanpaBeHu
rpeLUKy.

OdzoeopHocm Ha peeu3opom

Hawa ofroBOpHOCT € Aa UCKaKeMe MHEeHWe 3a oBue (PWHAHCUCKW W3BelLLTau BP3 OCHOBa Ha
HawaTa peeu3vja. Hue ja v3BpmMBMEe Hawarta peBusunja Bo cornacHocT co MeryHapogHute
cTaHpaapav 3a pesuaunja. OBue CTaHgapAW M3WCKyBaaTt [a ce NpUApXKyBame Ha penesaHTHUTE
€TUYKW CTaHAapau U 4a ja NnaHupame W Aa ja usspLuMMe pesuaunjata co uen ga ce sqobueme
CO pa3symMHa yBepeHOCT Adeka (PUHaHCWUCKWTE W3BEellTau He coAapXaT martepujanHo 3HavajHu
rpeLUKu.

Peeusujata BknyyyBa cnposeayBare Ha npouenypu 3a gobusarwe Ha peBU3OPCKM AoKasu 3a
n3Hocute 1 obpasnoxeHunjata Bo pMHaHcKUCKkUTe n3sewTan. N3bpanuTe npoLieaypu 3aBucar of
HallMTe NPOLEHKW, BKIYYYBajkM MM W MNPOLEHKATE Ha pu3NLUMTE 32 3Ha4YajHW rpeLlku BoO
hMHAHCWCKMTE M3BELUTaM Kako pesynTaT Ha M3mama Wnu HeHamepHO HanpaseHw rpelkn. Bo
NPOLUEHYBakETO Ha OBWE PpU3UUM, M pasrnefaBmMe COOABETHUTE WHTEPHW KOHTPOMW
BOCNOCTaBeHW BO [IpyLITBOTO 3a M3roTBYBawe W peanHo npukaxysawe Ha (UHaHCUCKUTE
u3BelTan co uen Aa Au3ajHupamMe peBu30pCKK npouedyp COOQBETHW Ha OKONMHOCTUTE, HO He
W 32 ga wW3pasvMe MHeHVe 33 e@WKaAcHOCTa Ha WHTEPHWTE KOHTPONW BOCMOCTaBEHW BO
OpywrBoTo. PeBu3unjaTa, UCTO Taka BKNy4YyBa OCBPT Ha KOPWUCTEHWTE CMETKOBOACTBEHW
NPUHUMNKM W 3Ha4YajHUTE MPOLEHKW HanpaBeHW Of pPakoBOACTBOTO, KaKo W OUEHKa Ha
a[eKBaTHOCTa Ha NpUKaxyBakeTo Ha nHdopMayuuTe BO (PUHAHCUCKUTE U3BELLTaM.

Hue cme ybeaeHu feka peBU3OpCKUTE J0Kasu kow ri fobueBme ce [OCTaTOYHU U COOABETHM 3a
na obe3benar OCHOBa 3a HALLETO MHEHMe.

MHeHue

Cnopen Hale MHeHWe, (PMHAHCWUCKUTE U3BELITaM peanHo W OBjeKTWBHO ja npuKaxysaar
duHaHcuckata coctojba Ha [pywTtsBoTto Ha 31 gekemepu 2014 roavHa, Kako W HeroeaTta
hUHaHCMCKa YCNEeLWHOCT W HEeroBMoT napudeH TeK 3a roguHarta Toralw 3aeplueHa, BO
COrnacHoCT CO perynartueara Ha AreHuwvjaTta 3a Cynepsuanja Ha ocurypyeame.

KNMI™ Maxeponmja OO Cronje € MakeACHCKO LPYLUTBO CO OrpaHuieHa PemcTpupaHo 8o fan. 6p. MK4030996107850
OAroBOPHOCT U hvpma-ynerka Ha KMNMI™ mpexara Ha HeaasucHW PrpMu- TprosckvoT Pervcrap
uneHKn, acoyupani co KNMMIM Muteprewnn Kooneparue ("KNMM Ha Peny6nuka

WHTeprewHn"), Weajyapcke NPasHo nuue. Makeonuja co EMBC:
5078598



M3BelwTaj Ha HE3aBUCHUOT PeBU30P

W3BewTaj 3a ApyrM npaBHK K perynaTopHu 6apata

loduwer ussewmaj 3a pabomama Ha [pywmeomo u320meeH coz2nacHo baparsama Ha 4/1eH
384 00 3akoHom 3a mpeaoscku dpywmea

CornacHo usuckyBataTta Ha 4neH 34 (B) oa 3akoHOT 3a peBu3aWja, HUe W3BECTyBaMe aeka
UCTOPUCKUTE hMHAHCUCKU nHdopmayun obenogeHeT Bo roAWWHWOT M3BeLWwTaj Ha OpywTeoTo,
W3roTBEH Of pakoBOACTBOTO cornacHo Bapawara Ha uneH 384 oa 3aKOHOT 3a TProBCKM
ApywTBa, C& KOH3WCTEHTHW BO CUTE MaTepuvjanHW acnekTW, CO roAullHata CMeTKa Ha
ApywTBOTO U €O bUHAHCUCKUTE WHpopmaLuun oBenofeHeTW BO peBUAMpPaHUTE GUHAHCUCKKU
n3sewTan Ha [pywTBoTO, HA W 3a roguHarta Koja 3aepluyea Ha 31 gekemspu 2014 rogwHa.
PakoBoACTBOTO € OAroBOPHO 3a M3roTByBarbe Ha rogulliHaTa cMeTka Ha [pylwTBOoTO Koja LWTo
Belwe onobpeHa og HapsopHuot onbop Ha OpywTteoto Ha 12 mapT 2015 u 3a U3roTeByBake Ha
rOAMLLHNOT U3BELUTaj Ha akTUBHOCTUTE Ha [JpywTBoTo, koj WTo Gewe oaobpeH og HapgsopHuoT
oabop Ha ApywTeoTo Ha 12 mapT 2015 roguHa.

Ckonje, 31 mapt 2015 roguxa

KINMI™ Makegounja OO

OBJIACTEH PEBM30OP HA PM 2 Ynpasuten
l"opaana Hukylwescka 4 FopaaHa Hukylwescka
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CoppxuHa

M3BeLlTaj Ha HE3aBUCHMOT PEBU3Oop
PUHaAHCUCKUN n3BeLwTan

M3BeLwTaj 3a ceondaTHa fgobuska (bunaHc Ha ycnex) — HEXXMBOTHO
OoCurypyBahe

M3BewwTaj 3a ceondaTHa gobuska (bunaHc Ha ycnex) - XMBOTHO OCUTypyBaHe

M3BewwTaj 3a mHaHcucka coctojba ( bunaHc Ha cocTojba) — HEXMBOTHO
ocurypyeame

M3BewwTaj 3a omHaHcucka coctojba ( bunaHc Ha coctojba) — XKMBOTHO
ocurypyBane

M3BeLUTaj 3a NpOMEHUTE BO KanuTanoT — HEXXMBOTHO OCUTypyBaH-e
M3BeluTaj 3a npoMeHUTE BO KanuTanoT — XXMBOTHO OCUTypyBaHe
M3BewTaj 3a NapuyeH TeK — HEXXUBOTHO OCUTypyBah-e

M3BeLTaj 3a NapnyeH Tek- XXMBOTHO OCUTypyBaH-e

beneLkn KoH pnHaHCcKCKNTE n3seLlTam

FopuweH usBelwTaj 3a paboTeweTo
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AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje

BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

UsBewrTaj 3a ceoncpaTtHa gob6uBka (BunaHc Ha ycnex)- HeXxnBoTHO ocurypyBame

Onwuc Ha no3uuumja

A. NPUXOoaun o PABOTEHWETO

I. BAPABOTEHA NMPEMWUJA (HETO NPUXOAU oA NMPEMUJA
1. BpyTo nonucrpaHa npemuja 3a ocurypyBare

2. BpyTo nonucunpaHa npemMuja 3a coocurypyeare
3. BpyTo nonucupaHa npemuja 3a peocurypyBatre/peTpoLecuja

4. bpyTo nonvcupaHa npemMuja npegageHa Bo COOCUTypyBake
5. bpyTo nonvcupaHa npemuja npegageHa Bo peocurypysame/
peTpoLecuja

6. NMpomeHa Bo BpyTo pe3epBaTa 3a NpeHOCHa Npemuja

7. NpomeHa Bo GpyTo pe3epBaTa 3a NpeHOCHa npemuja - Aen 3a
coocurypyBarse

8. NpomeHa Bo OpyTO pe3epBaTa 3a NPEeHOCHa NpemMuja - Aen 3a
peocurypysare

. MPNXOOu o BITOXYBAHA
1. Npuxoau oa NoApPYXHULM, NPUAPYXKEHU APYLITBA U 3aeAHNYKN
KOHTPONMpPaHU EHTUTETN
2. Mpuxoau op BNoxyBaka BO 3eMjULLTE U FPafekXHU objekTn
2.1 MNMpuxoamn og HaeMHUHU
2.2 MNpuxoam of 3ronemyBakbe Ha BpeAHOCTa Ha 3eMjuLLTe n
rpagexHu objektn

2.3 MNpuxoam of npogaxba Ha 3emjuiTe 1 rpagexHn objekTn
3. Mpuxoau o kamaTtun

4. MO3UTUBHUN KYPCHU Pa3nuKu
5. BpegHocHO ycornacyBawe (HepeanusupaHu 4oGUBKY,
cBeayBake Ha 06GjeKTUBHA BPegHOCT)

6. PeanusnpaHu no61Beku og npogax6a Ha oMHAHCUCKN UMOT -
KanuTanHa go6ueka

6.1 PuHaHCUCKM BNOXYBaka pacnonoxnmemn 3a npogaxba

6.2 OMHaHCUCKM BMNOXYyBaha 3a TpryBawe (Nno objekTuBHa
BpPeaHOCT)
6.3 OcTaHaTh hUHaAHCUCKU BIOXYBaka

7. OcTaHaTU Npuxoau oA BIrIOXyBakba

[.MPUXOAM NO OCHOB NPOBU3UKU O] PEOCUTYPYBAE

IV. OCTAHATW OCUT'YPUTENHO TEXHUYKU NPUXOAOMN,
HAMANEHU 3A PEOCUT'YPYBAKE

V. OCTAHATU NPUXOOU

U3Hoc
80 unjadu deHapu

Benewka MpeTxogHa
TekoBHa AenoBHa
AenoBHa roavHa

roguHa 2014 2013

878.736 760.767
6 617.095 620.598
867.762 691.738

- 3.421
(252.519) (66.265)
1.734 (8.289)
118 (@)
87.840 82.222
52.006 33.831
36.736 32.295
15.270 1.536
29.944 27.662
5.380 19.269
412 462

412 462

98 998
94.110 -
63.894 43.371
15.797 14.576
3

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam




AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje

BueHa UHwypeHc Mpyn

PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a ceoncaTHa gobuBka (BunaHc Ha ycnex) - HeXXuBoTHO ocurypyBame (NpoaomkKyBa)

U3Hoc
80 unjadu deHapu

Onuc Ha no3uuuja

B. PACXOOu ol PABOTEHETO
I. HACTAHATMU LUTETU (HETO TPOLUOLIM 3A LUTETH)
1. BpyTo UcnnaTeHu WTETH
2. Hamanysame 3a npuxodoT of 6pyTo peanuanpaHu perpecHu
nobapysata

3. BpyTo uUcnnaTteHu WTeTn — Aen 3a CoOoCcUrypyBsate
4, BpyTo WcnnaTeHy WTeT — Aen 3@ peocurypysare/petpouecuja

5. MpomeHn Bo GpyTO pesepBuTe 3a LITETH

6. NMpomeHu Bo BpyTO pe3epBuTe 3a WITETU — AeN 32 COOCUTypyBaHe

7. NpomeHn Bo GpyTO pesepBuTe 3a LUTETU — [eN 3a PeocurypyBare
Il. TIPOMEHU BO OCTAHATUTE TEXHUYKU PE3EPBU, HETO Of
PEOCUIYPYBAE

1. MpomeHn BO MaTemaTuyKaTa pesepBa, HeTO of peocurypyBame

1.1 lNpomeHun BO BpyTO MaTeMaTnykaTa pesepsa
1.2 MpomeHu BO BpyTO MaTeMaTnykaTa pesepBa - Aen 3a
coocurypyBare/peocurypyBame
2. NMpomMeHu BO eKBUNM3aLMOHaTa pe3epBa, HeTo oA
peocurypyBsame

2.1. NMpomeHun BO BpyTO ekBMnmM3aLmoHaTa pesepsa
2.2 lNpomMeHmn Bo BpyTO ekBMnM3aLumnoHaTa pe3epBa - Aen 3a
coocurypyBame/peocurypyBame
3. [IpoMeHM BO ocTaHaTUTE TEXHMYKU pe3epBU, HETO oA
peocurypyBate

3.1 MpomeHu BO OCTaHaTUTE BPYTO TEXHWUYKU pe3epBu

3.2 MpomMeHM BO ocTaHaTuTe GpyTO TEXHUYKW Pe3epBu — en 3a

COOCUTYpYBaH-e 1 PEOCUTypYyBatbe
IIl. TPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUINYPYBAKE HA XXUBOT KAOE UHBECTULIMOHUOT PU3UK E
HA TOBAP HA OCUT'YPEHUKOT, HETO O] PEOCUI'YPYBAIE

1. MNpomeHu Bo BpyTO MaTemaTnykaTa pesepsa 3a OCUrypyBame Ha
XUBOT Kaje MHBECTULIMOHNOT PU3NK € Ha TOBap Ha OCUTYPEHWNKOT
2. MpomeHun Bo BpyTO MatemaTnykaTa pesepBa 3a OCUrypyBawe Ha
XUBOT Kaje MHBECTULIMOHNOT PU3NK € Ha TOBap Ha OCUTYPEHWUKOT —
[ien 3a CoocurypyBatke 1 peocurypyBame
IV. TPOLLUOL 3A BOHYCU U NMONYCTU, HETO O
PEOCUIYPYBAHE
1. Tpowouw 3a 6oHycu (kou 3aBucaT oA pe3ynTaToT)
2. Tpowoum 3a nonycTtu (Kou He 3aBucaT oA pe3ynTaToT)
V. HETO TPOLLOLM 3A CMPOBEANYBAHE HA OCUTYPYBAHKBETO
1. Tpolwoun 3a CTeKHyBaHe
1.1 Nposu3uja
1.2 bpyTo nnaTa 3a BpaboTeHWTe BO BHaTpeLLHa NpoAaXHa Mpexa
1.3 OcTaHaTV TPOLLUOLM 3a CTEKHyBaH-e
1.4 MNpomeHa BO 04NOXeHWUTE TPOLLOLM 3a CTEKHYBahe (+/-)
2. AOMUHUCTPaTUBHMU TPOLLOLU
2.1 AmopTusauuja Ha MaTepujanHu cpeacTea Ko Cnyxar 3a
BpLUEH-E Ha AejHocTa
2.2 Tpowoum 3a BpaboTeHuTe
2.2.1 Nnatn n HagomecTouu
2.2.2 Tpowoum 3a gaHouM Ha NnaTu U HagoOMeCToUM Ha nnaTtu
2.2.3 lNMpuaoHecu of 3aJ0MMKUTENHO CoLunjaniHO ocUrypyBame
2.2.4 Tpowoum 3a JOMNOSNTHUTENHO NEH3UCKO OCUTrypyBaHe
2.2.5 OctaHaTtu Tpowouu 3a BpaboTeHun
2.3 TpoLuouw 3a ycnyrn Ha onsnykmn nuua Kon He BpLuaTt AejHoCT
(norosopwm 3a paboTa, aBTOPCKV AOrOBOPW U APYTY MPaBHW OAHOCK) 3aeAHO
CO cuTe faBaYkm
2.4 OcTaHaT¥ aAMUHUCTPATUBHM TPOLLIOLM
2.4.1 Tpowouwm 3a ycnyru
2.4.2 MaTepujanHu TpoLioum
2.4.3 Tpowouu 3a pesepBupare U 0CTaHaTh TPOLLOUM o4
paboTerneTo

Bpoj Ha
6enelka

10

TekoBHa Mpetxoana
AenoBHa
AenoBHa rogMHa
roauHa 2014 2013
780.460 667.538
271.011 239.455
308.641 273.097
(5.447) (8.951)
(53.101) (1.617)
121.437 (22.444)
(100.519) (630)
20.153 18.327
2.612 2.113
17.542 16.214
364.436 296.536
156.917 113.711
96.204 69.852
59.186 60.994
8.091 11.530
(6.564) (28.665)
207.519 182.825
17.818 12.966
105.274 90.487
66.819 59.834
6.401 5.654
24.289 22.570
7.765 2.428
6.437 -
77.990 79.372
40.165 38.296
24.909 26.140
12.916 14.936
4

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam




AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a ceoncaTtHa Ao6uBKa (BunaHc Ha ycnex) - HexxnBoTHO ocurypyBame (NpoaosiKyBa)

. WUsHoc
Onuc Ha no3uumja Bpoj Ha 80 unjadu derHapu
Genelka TekoBHa MpeTxoaHa
AenoBHa AenoBHa
roavHa 2014 | roauHa 2013

VI. TPOLLIOLU O[] BIIOXKYBAIA 46.428 51.212
1. AMopTU3aLumja 1 BpeAHOCHO ycornacyBatbe Ha MaTepujanHm
cpeacTBa KOU He CryXKaT 3a BpLueHwe Ha AejHocTa 22.877 24.221
2. Tpowoumu 3a KamaTtu - -
3. HeraTMBHM KypPCHM pasnuku 20.110 14.511
4. BpepHocHO ycornacyBsakbe (HepeanuaupaHu 3aryom,
cBeAyBahe Ha 06jeKTUBHa Bpe4HOCT) 3.372
5. Peanusupanu 3ary6u op, npoaax6a Ha PMHaHCUCKN UMOT -

KanuTanHa 3aryba 2.636 691
5.1 ®drHaHCUCKN BNOXyBaha pacrnonoxnuen 3a npoaaxba 2.636 691
5.2 ®uHaHcKCKn BNoXyBaka 3a TpryBame (no objekTuBHa BpeAHOCT) - -
5.3 OctaHaTu hyHaAHCUCKU BIOXYBaka - -

6. OcTaHaTu TpoLLOUM O BIIOXYyBaka 805 8.417

VIl. OCTAHATU OCUTYPUTENHO TEXHNYKU TPOLLUOLIN,

HAMANEHU 3A PEOCUTYPYBAKE 11 27.701 25.747
1. Tpowouwn 3a NnpeBeHTVBa - -
2. OcTaHaTy OCUrypUTENHO TEXHUYKN TPOLLIOLIM , HaMareHu 3a
peocurypysame 27.701 25.747

VIIl. BPEAHOCHO YCOIMACYBAE HA NMOBAPYBAHATA MO

OCHOB HA NMPEMUJA ] 32.421 7.084

IX. OCTAHATU PACXOAU, BKNNYYYBAJKU U BPEOHOCHU

YCOIMACYBAA 12 18.309 29.177

X. DOBUBKA 3A OENOBHATA rOAMHA NPEQ OOAHOYYBAHKE 98.277 93.228

XI. 3ArYBA 3A AENTOBHATA rOAMHA NPEQ OOAHOYYBAKE

XIl. BAHOK HA NOBUBKA OOQHOCHO 3AIr'YBA 13 10.605 2.443

Xlll. OANOXEH AAHOK - -

XIV. BOBUBKA 3A NENOBHATA rOAUHA NO OOAHOYYBAKE 87.672 90.785

XV. 3AryBA 3A JENOBHATA rOOMHA NO OOAHOYYBAHKE

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam



AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a ceoncaTtHa Ao6uBka (BunaHc Ha ycnex)- )KMBOTHO ocurypyBame

A
|

Onuc Ha no3uuuja

nPMxoau og PABOTEHETO
. 3APABOTEHA NPEMWUJA (HETO NPUXOAu oa NPEMUJA
1. BpyTo nonvcupaHa npemuja 3a ocurypyBare
2. BpyTo nonuncupaHa npemuja 3a coocurypyBame
3. BpyTo nonuncmnpaHa npemuja 3a peocurypyBame/peTpouecuja
4. BpyTo nonvcupaHa npemMuja npegageHa Bo COOCUTypyBare
5. BpyTo nonucnpaHa npemuja npegazeHa Bo peocurypyBarse/
peTpouecuja
6. NMpomeHa Bo BpyTO pe3epBaTa 3a NpeHOCHa Npemuja
7. NMpomeHa Bo GpyTo pe3epBaTa 3a NpeHOCHa npemuja - Aen 3a
coocurypyBare
8. MpomeHa Bo BpyTO pe3epBaTa 3a NpeHOCHa nNpemMuja - Aen 3a
peocurypyBare
. MPUXOOU ol BIOXKYBAHKA
1. Mpuxoau oa NoAPYXHULM, NPUAPYXKEHN APYLUTBA U
3aeHWYKN KOHTPONMPAHU EHTUTETU
2. Npuxoau on BnoxyBaka BO 3eMjULLTe U rpaaexHu objekTu

2.1 MNpuxoan oa HAeMHUHU
2.2 Mpuxogwm oA 3roneMyBare Ha BpegHOCTa Ha 3emjuwite u
rpagexHu objektu
2.3 MNpuxoam of npogaxba Ha 3emjuiTe 1 rpagexHn objekTn
3. MNpuxoamn op kamaTn
4. Mo3NTUBHM KYPCHU PasrvKu
5. BpeaHoOCHO ycornacyBate (HepeanusupaHv 4OOUBKM,
cBeAyBahe Ha 06jeKTUBHa Bpe4HOCT)
6. PeanuaupaHu no6uBku o npopax6a Ha hHaAHCUCKU UMOT -
KanuTanHa noouBka
6.1 ®MHaHCKCKM BMOXYyBaka pacnonoxnvem 3a npofaxoba
6.2 dMHaHCUCKM BMOXYBaha 3a TpryBawe (Nno objektuBHa
BPEAHOCT)
6.3 OcTaHaTn PUHAHCUCKN BIOXYBakba
7. OcTaHaTv NpUXOAu of BIOXyBakba
Ill. OCTAHATU OCUTYPUTENHO TEXHUYKU NPUXOOMN,
HAMANEHU 3A PEOCUIYPYBAWE

IV. OCTAHATU NPUXOOU

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam

Bpoj Ha
6enewka

WU3Hoc
80 unjadu deHapu

TekoBHa
nenoBHa
roguHa 2014

MpeTxogHa
nenoBHa
roguHa 2013

4.107 7.744
2.119 4.819
2.118 4.808
1 11
1.812 2.925
1.670 2.827
131 -
11 98
175 -




AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a ceondatHa gobuska (BunaHc Ha ycnex)- 2KUBOTHO ocurypyBatse (MpoaosiKyBa)
UsHoc
80 unjadu deHapu

Onuc Ha no3uuuja

B. PACXOOM OO PABOTEHETO
|. HACTAHATU LUTETU (HETO TPOLLUOLIM 3A LUTETW)
1. BpyTo ncnnarteHu WwreTn
2. HamanyBate 3a npuxodoT of 6pyTo peannanpaHn perpecHu
nobapyBara
3. bpyTo vcnnaTeHu WTeT — Aen 3a COoCUrypyBare
4. BpyTo ncnnaTeHu WITeTU — Aen 3a  peocurypyeare/petpoLiecuja
5. NMpomeHu Bo BpyTO pe3epBuTe 3a LUTETU
6. MpomeHn Bo BpyTO pe3epBuTe 3a LWITETU — AeN 3a
coocurypysare
7. NpomeHn Bo BpyTO pesepBuTe 3a WITETU — Aen 3a
peocurypyBame
Il. TIPOMEHU BO OCTAHATUTE TEXHUYKU PE3EPBU, HETO Of
PEOCUIYPYBAE
1. MpomeHn BO maTeMaTuykaTta pesepBa, HeTo ofj
peocurypyBsame
1.1 lNpomeHun BO BpyTO MaTeMaTnyKkaTa pesepsa
1.2 NpomeHn BO BpyTO MaTeMaTnykaTa pesepBa - Aen 3a
coocurypyeare/peocurypysare
2. NMpomeHn BO eKBUNM3aLMOHaTa pe3epBa, HeTo of
peocurypyBsame
2.1. NMpomeHmn Bo BpyTO ekBMNM3aLMOHaTa pesepsa
2.2 NpomeHn Bo BpyTO ekBUNu3aumoHaTa pesepsa - gen 3a
coocurypysare/peocurypyBare
3. MpomMeHHn BO ocTaHaTUTe TEXHUYKMN pe3epBu, HETO oA
peocurypyBsame
3.1 lMpomMeHmn Bo ocTaHaTUTe BPYTO TEXHUYKN pe3epBiu
3.2 NpomMeHn BO ocTaHaTUTe BPYTO TEXHUYKW pe3epBu — Aen 3a
COOCUrypyBare 1 peocurypysame
Ill. "IPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUIYPYBAKE HA XUBOT KAOE MHBECTULIMOHNOT PU3UK
E HA TOBAP HA OCUTYPEHUKOT, HETO O1 PEOCUTYPYBAKE
1. NMpomeHn Bo bpyTo MaTeMaTuykaTa pe3epBa 3a OCUrypyBame Ha
XMBOT KaJe UHBECTULIMOHNOT PU3MK € Ha TOBap Ha OCUTYPEHNKOT
2. NpomeHn Bo BpyTO MaTemaTuykaTa pe3epsa 3a OCUrypyBawe Ha
XXMBOT KaJe WHBECTULMOHWNOT PU3UK € Ha TOBap Ha OCUTYPEHUKOT —
[en 3a coocurypysame 1 peocurypysare
IV. TPOLLUOLIA 3A BOHYCU U NMONYCTU, HETO O
PEOCUIYPYBAIE
1. Tpowouw 3a 6oHycu (kov 3aBucaT oA pe3ynTaToT)
2. Tpowoum 3a nonyctu (Kou He 3aBucaT o4 pe3ynTaToT)
V. HETO TPOLLOLIX 3A CMTPOBEQJYBAIE HA
OCUIYPYBAHETO
1. Tpowoum 3a CTeKHyBaHe
1.1 MNposu3unja
1.2 bpyTo nnaTa 3a BpaboTeHWTe BO BHaTpeLLHa NpoAaxHa
Mpexa
1.3 OcTaHaT TpoLIOLM 3a CTEKHyBaHe
1.4 lNpomeHa BO 0AMNOXEHUTE TPOLLOLM 3a CTEKHYBake (+/-)
2. ADBMVHUCTPaTUBHM TPOLLOLU
2.1 AMopTu3aumja Ha maTepujanHu cpeacTsa Kou criyxar 3a
BpLUEH-E Ha AejHocTa
2.2 Tpowoun 3a BpaboTeHute
2.2.1 MnaTu n HagomecToLM
2.2.2 TpoLwioum 3a gaHoLM Ha NnaTu U HAAOMECTOUM Ha nnaTu
2.2.3 lNMpugoHecu o 3aJ0MMKUTENHO COLMjanHO OCUrypyBame
2.2.4 Tpowoum 3a LOMNOMHUTENHO NEH3UCKO OCUTYpyBaHe
2.2.5 OcTaHaTtu Tpowouu 3a BpaboTeHun
2.3 Tpowouw 3a ycnyrn Ha U3nMYK1 nN1ua Kou He BpLuaT AejHOCT
(norosopu 3a paboTa, aBTOPCKM [OrOBOPU U APYrY NPpaBHW OAHOCH)
3aeHO Co cuTe AaBadku
2.4 OcTtaHaT¥ agMUHUCTPATMBHU TPOLLOLIM
2.4.1 Tpowouu 3a ycnyrm
2.4.2 MaTepujanHu TpoLioum
2.4.3 Tpowoum 3a pesepBupare 1 ocTaHaTu

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam

65p01 ha TekoBHa MpeTxoaHa
erneLka
nenoBHa nenoBHa
roguHa 2014 roguHa 2013
3.727 10.785
21.281 29.589
22.096 28.986
(814) 603
(18.210) (24.475)
(18.210) (24.475)
(18.210) (24.475)
27 475 1.049
475 1.049-
475 1.049
40 -
435 -




AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a ceoncaTtHa Aao6uBKa (BunaHc Ha ycnex) - XKMBOTHO ocurypyBake (MpoaoimKyBa)

Onuc Ha no3uuuja

VI. TPOLWWOLUU O BNOXYBAIA
1. AMopTU3aumja u BpegHOCHO ycornacyBake Ha MaTepujanHu
cpeAcTBa KoM He crnyXarT 3a BpLuele Ha fiejHocTa
2. Tpowouwu 3a KamaTu
3. HeraTuBHM KypCcHM pa3nuku
4. BpepHocHo ycornacyBsakbe (HepeanuaupaHu 3aryom,
cBeAyBahe Ha 06jeKTUBHa Bpe4HOCT)
5. PeanusupaHu 3ary6m og npoaax6a Ha (pMHAaHCUCKU UMOT -
KanuTanHa 3ary6a
5.1 duHaHCMCKM BNOXYBaka pacrnonoxnumem 3a npogaxota
5.2 ®uHaHcKCcKky BNOXyBaka 3a TpryBame (Mo objekTuBHa
BpegHOoCT)
5.3 OctaHaTtn hbMHaHCUCKM BROXYBaHa
6. OcTaHaTu TpolLOLM Of BIOXYyBaka
VIl. OCTAHATU OCUTYPUTENHO TEXHUYKN TPOLLUOLIU,
HAMANEHU 3A PEOCUTYPYBAKE
1. Tpowouwn 3a NnpeBeHTVBa
2. OcTaHaTt OCUrypuUTENHO TEXHUYKU TPOLLIOLM , HAMAaneHu 3a
peocurypyBame
VIll. BPEOHOCHO YCOIMACYBAKE HA MOBAPYBAHATA MO
OCHOB HA NPEMUJA
IX. OCTAHATU PACXO[MU, BKNYYYBAJKU U BPEOHOCHM
YCOIMACYBAKA

X. AOBMBKA 3A OENOBHATA rOAUHA NPEQ OOAHOYYBAKE
XI. 3ATYBA 3A AENTIOBHATA rOOUHA NPEQ OOAHOYYBAKE
XIl. BAHOK HA 1OBUBKA OOHOCHO 3AIr'YBA

Xill. OANOXEH OAHOK

XIV. HOBUBKA 3A OENOBHATA NrOAUHA MO OQAHOYYBAKE
XV. 3Ary6A 3A EJIOBHATA rOOMHA NO OOAHOYYBAHKE

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam

U3Hoc
Bpoj Ha 60 usjadu deHapu
Geneluka TekoBHa MpeTxogHa
AenoBHa aenoBHa
roavHa 2014 roavHa 2013
142 56
141 56
39 4.566
380 .
- 3.041
38 456
342 -
- 3.497




AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a dmHaHcucka coctoj6a (BunaHc Ha cocToj6a) - HexkMBOTHO ocurypyBawe

Onuc Ha nosuumjarta

AKTUBA
A. HEMATEPUJANHU CPEACTBA
1. N'yosun
2. OcTtaHaTu HemaTepujanHu cpeacTea

B. BNOXXYBAHKBA
|. BEEMJULUTE, FrPAOEXHW OBJEKTU N OCTAHATHU
MATEPWJAITHU CPEACTBA
1. 3emjuwiTe 1 rpagexHun o6jeKTV KOU cryXaT 3a BpLUEHe Ha
nejHocTa
1.1 3emjuwte
1.2 M'papexHn objekTn
2. 3emjuwTe, rpagexHun oGjeKTM U ocTaHaTU cpeacTBa KOU He
crnyXaT 3a BpweHe Ha AejHocTa

2.1 3emjuwte
2.2 'papexHwn objekTn
2.3 OcraHaTu maTepujanHu cpeacTaa
ILONHAHCUCKU BITOXYBAHA BO PYLUTBA BO MPYNA -
noaPY>XHUUWU, NPUOPY>XXEHU OPYLWITBA U SAEQHUYKN
KOHTPONIMPAHU EHTUTETU
1. Akumu, yaenu n ocTaHatu COMCTBEHUYKU UHCTPYMEHTM Of
BPELHOCT BO APYLUTBA BO rpyna - NOAPYXHULM
2. [OmKHNYKM XapTumn of, BPeHOCT KOW v usfarne ApyLursa BO
rpyna - NOAPYXHULIM 1 3aEMM Ha ApYLUTBA BO rpyna - NoapyxHuLm
3. AKumu, yoenu n octaHaTu CONCTBEHUYKN UHCTPYMEHTU BO
nNpuapyXeHn ApyLiTea
4. [omKHUYKM XapTum of BPeOHOCT KOU M1 U3garne npuapyxeHu
OpywTBa M 3aeMu Ha NpuapyXeHu ApyLuTea
5. OcTaHaTtu hmMHaHCKCKM BrOXyBaka BO ApYyLUTBA BO rpyna -
NOAPYXHULM
6. OcTaHaTh hMHAHCUCKM BNOXYBaka BO NPUAPYXEHM OpyLUTBA
7. BnoxyBarba BO 3aeQHUYKMN KOHTPONMPAHU eHTUTETN
Ill. OCTAHATU PUHAHCUCKU BNOXKYBAHA

1. ®PuHaHCUCKM BIIOXYBaka KoM ce YyBaaT Ao AocTacyBame
1.1 JomKHUYKN XapTum of BPEAHOCT CO POK Ha AocTacyBamwe A0
efHa rognHa
1.2 [OmKHUYKN XapTum of BPeAHOCT CO POK Ha JOCTacyBawe Hag
efHa roanHa

2. ®UHAHCUCKMN BNOXYBaka PacnosioxivBMm 3a npogaxo6a
2.1 [lomKHWYKM XapTum og, BPEOHOCT CO POK Ha JocTacyBake A0
efHa roanHa
2.2 [lomKHWYKM XapTum o BpeHOCT CO POK Ha JocTacyBake Haj
e[iHa roanHa

2.3 Akuum, yoenn n octaHatu COnCTBeHUYKN MHCTPYMEHTU

2.4 AKuMmn 1 yaenu Bo MHBECTULUCKN DOHA0BMU

3. ®UHaAHCUCKMN BNOXYyBaka 3a TpryBawe
3.1 [lomKHUYKM XapTum o BpeHOCT CO POK Ha JocTacyBawe A0
e[Ha roauHa
3.2 [lomKHWYKM XapTum og BpeHOCT CO POK Ha JoCTacyBake Haj
efHa rognHa

3.3 Akuun, yoenu u octaHatu COnNCTBEHUYKU UHCTPYMEHTU

3.4 Akunu 1 yaenu Bo UHBECTULMCKN hOHO0BU
4. Nleno3nTu, 3a€MMU M OCTaHaATU NNAacMaHu

4.1 JapeHn oenosunTum
4.2 3aemun obe3beneHn co xmnoTteka
4.3 ocTaHaTu 3aemu
4.4 OctaHaTu nnacmaHu
5. NepuBaTUBHM PMHAHCUCKN UHCTPYMEHTU

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam

U3HoC
80 unjadu deHapu
Benewka TekoBHa MpeTxogHa
AenoBHa AenoBHa
roguHa 2014 roguHa 2013
14 2.031 2.537
2.031 2.537
1.761.835 1.675.582
831.724 884.820
244,539 256.428
6.207 6.348
16 238.332 250.080
15 587.185 628.392
587.185 628.392
12.264 12.147
12.264 12.147
17 917.848 778.615
35.700 176.826
35.700 176.826
171.947 33.589
150.046 14.986
21.901 18.603
710.200 568.200
710.200 568.200
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AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a dmHaHcucka cocTojba (BunaHc Ha cocToj6a) - HeXxMBOTHO ocurypyBake
(npopomnkyBa)

U3Hoc
80 usijadu deHapu
Onuc Ha no3uumjata Benelka TekoBHa MpeTxoaHa
AenosHa [enoBHa
roguHa 2014 roguHa 2013

IV. BENO3UTU HA OPYLUTBA 3A PEOCUTYPYBAHKE KAJ
LEOEHTU, MO OCHOB HA OITOBOPU 3A PEOCUIYPYBAHE - -
B. AEN 3A COOCUIYPYBAHKE N PEOCUIYPYBAHKE BO BPYTO

TEXHUYKUTE PE3EPBU 110.013 10.258
1. len 3a coocurypyBame 1 peocurypysare Bo 6pyTo pesepBaTa
3a NpeHocHa npemuja 8.585 9.349

2. [len 3a coocurypyBarse 1 peocurypyBare Bo 6pyTo
MatemaTtuykarta pesepBa - -
3. [len 3a coocurypysare 1 peocurypysame Bo OpyTo pesepsuTe
3a wreTtun 101.428 909
4. [len 3a coocurypysame 1 peocurypyeare Bo 6pyTo pesepsute
3a 6oHycu 1 nonyctn - -
5. [len 3a coocurypyBatse 1 peocurypyBare Bo 6pyTo
eKkBunu3aumoHaTa pesepBa - -
6. [len 3a coocurypysare 1 peocurypyBame Bo OpyTo ocTaHaTuTe
TEXHUYKN pe3epBu - -
7. en 3a coocurypyBare 1 peocurypyBare Bo 6pyTo TEXHUYKUTE
pesepBun 3a OCUTypyBaHE Ha XMUBOT Kafe PU3NKOT O BIIOXYBaHETO
€ Ha TOBap Ha OCUTYPEHNKOT - -
r. ®MHAHCUCKW BITOXYBAHA KAJ KON OCUTYPEHUKOT o
NPEB3EMA MHBECTULIMCKUOT PU3UK (JOrOBOPU 3A

OCUIYPYBAHE) - -
A. OONOXEHU U TEKOBHU OAHOYHU CPEACTBA - 9.793
1. OpnoxeHn JaHOYHK cpeacTBa - -
2. TekoBHWM AaHOYHW cpeacTBa - 9.793
. NOBAPYBAHA 310.591 261.657
|. MTOBAPYBAIA O HENOCPEAHU PABOTU HA
OCUIYPYBAHWE 18 266.150 195.822
1. NMobapyBara of ocUrypeHuLm 264.650 195.822
2. MNobapyBana of nocpeaHnum
3. OctaHati nobapyBawa o4 HenocpeaHu paboTu Ha ocUrypyBahe 1.500 -
II. TOBAPYBAHKA O] PABOTU HA COOCUTYPYBAKE U
PEOCUIYPYBAKE - 3.031
1. NMobapyBara No OCHOB Ha Npemwuja 3a COOOCUTypyBaH-e 1
peocurypyBare - 2.281
2. NobapyBara No OCHOB Ha y4eCTBO BO HAAOMECT Ha LUTETU o4
COOCUrypyBaHe 1 peocurypyBame - 750
3. OctaHatu nobapysatba o paboTu Ha coocurypyBame 1
peocurypyBame
Ill. OCTAHATU NOBAPYBAHKA 44.441 62.804
1. OctaHaTn nobapyBatsa of HenocpeaHn paboTu Ha ocurypyBame 19 22.228 48.114
2. MNobapyBarba No OCHOB Ha (PUHAHCUCKUN BIIOXYyBaka 20 20.526 13.514
3. OctaHaTtu nobapyBara 21 1.687 1.176
IV. TOBAPYBAHKA MO OCHOB HA 3AMNMULLAH A HEYMNINATEH
KAMUTAN - -
E. OCTAHATU CPEACTBA 108.836 87.515
|. MATEPUJANNHU CPEACTBA KOU CNYXKAT 3A BPLUEHE HA
AEJHOCTA (OCBEH 3EMJULUTE U TPAOEXHWU OBJEKTW) 21.216 17.627
1. Onpema 16 19.551 16.029
2. OctaHatu maTepwjanHu cpeacTea 16 1.665 1.598
Il. TAPUYHU CPEOCTBA U OCTAHATU NAPUYHU
EKBUBAINEHTWU (073+074+075+076) 22 86.832 69.485
1. Mapun4yHu cpeacTtea BO HaHka 86.815 69.462
2. MapwyHu cpeacTtsa Bo GnarajHa 17 23
3. VlagBoeHn napunyHu cpeacTea 3a MOoKprBake Ha MaTematuykara
pesepBa - -
4. OcTaHaTy NapuU4HK CpPeacTBa U NapuUyHU eKBUBANEHTH - -
1. SANUXN N CUTEH UHBEHTAP 787 403
10

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam



AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a dmHaHcucka coctojba (BunaHc Ha cocToj6a) - HexmMBOTHO ocurypyBake
(npopomnkyBa)

U3HoC
80 usljadu deHapu
Onwuc Ha nosuuumjata Benewka MperxoaHa
AenoBHa
TekoBHa AenoBHa roguMHa
roguHa 2014 2013
XX. AKTUBHU BPEMEHCKU PA3IrPAHUYYBAHKA 71.447 61.380
1. MNpeTxo4HO NpecMeTaHn NPUXOAM MO OCHOB Ha kamaTtu U
HaeMHUHU - -
2. OanoxeHn TPOLIOLM Ha CTEKHYBaHe 35.229 28.665
3. OcTaHaTi npecMeTaHn NPUXOAMN 1 OAJ0XKEHWN TPOLLOLM 36.218 32.715
3. HETEKOBHU CPEOCTBA KOU CE YYBAAT 3A NMPOOAXBA U
NMPEKUHATO PABOTEHE - -
S. BKYMHA AKTUBA (A+B+B+I+0+[+E+X+3) 2.364.753 2.108.722
W. BOH-BUINNAHCHA EBUOEHLUWNJA - AKTUBA 23.624 22.675
NMACUBA - -
A. KAMUTAN U PE3EPBMU 26 1.280.718 1.224.027
I. SANMULLAH KANMUTAN 860.796 860.796
1. 3anuwax kanutan o 06UYHN akuun 860.796 860.796
2. 3anuvwaH KanuTan of NpuopuTETHU akLmm
3. 3anuvwaH a HeynnaTeH kanuTan - -
II. IPEMUUX 3A EMUTUPAHU AKUUN - -
IIl. PEBAITOPU3ALIMOHA PE3EPBA 258.356 272.446
1. MaTtepwujanHu cpeacTea 262.549 279.936
2. drHaHCKCKN BNOXYBaHa (4.193) (7.490)
3. OcTaHaTtu peBanopu3aLUnoHu pe3epsu - -
IV. PE3EPBU 73.894 -
1. 3akoHcku pesepsu 30.262 -

2. CtatyTapHu pesepBu - -
3. Pe3epBu 3a CONCTBEHN akuun - -
4. OTKyNneHU COMNCTBEHM akKLmm -
5 OctaHaTu pe3epsu 43.632 -
V. HEPACMNPEQENEHA HETO JOBUBKA

VI. MIPEHECEHA 3AT'YBA

VIl. BOBUBKA 3A TEKOBHUOT NPECMETKOBEH NEPMOL 87.672 90.785

VIIl. 3Ar'YBA 3A TEKOBHMOT NPECMETKOBEH NEPUOL

5. CYBOPOANMHNPAHU OBBPCKU

B. BPYTO TEXHUYKN PE3EPBU 23 657.876 538.173

|. BpyTo pe3epBu 3a NPEHOCHN NpeMUmn 295.558 297.292
Il. BpyTo MmaTemaTuyka pesepsa

Ill. BpyTo pe3epBu 3a WITETU 346.819 236.284
IV. BpyTo pe3epBu 3a 60HycK 1 nonycTn 15.500 4.597

V. BpyTo eKkBMnM3aLmMOHa pesepsa - -

VI. BpyTo ocTaHaTh TEXHUYKN pe3epBi - -
. BPYTO TEXHUYKMU PE3EPBU BO OOHOC HA JOFOBOPU KAJ
KOWU OCUINYPEHUKOT o NPEB3EMA UHBECTULIMCKUOT

PU3UK - -
0. OCTAHATU PE3EPBU 3.297 -
1. PesepBsu 3a BpaboTeHu 3.297 -
2. OcTtaHaTtu pesepBu -
I.O0NOXEHWN N TEKOBHU OJAHOYHU OEBPCKU 3.749 1.845
1. OanoXxeHu JaHo4YHU 0BBPCKU - -
2. TekoBHW AaHOYHM 06BPCKM 3.749 1.845

E. OBBPCKW KOU NMPOUBNEIYBAAT O1 AENO3UTU HA
OPYLWTBA 3A PEOCUIYPYBAKE KAJ LIEAEHTU, MO OCHOB
HA 0OrOBOPU 3A PEOCUTYPYBAKE - -
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AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a dmHaHcucka cocTojba (BunaHc Ha cocToj6a) - HeXxMBOTHO ocurypyBake

(npopomnkyBa)

Onuc Ha no3uumjarta

XK. OBBPCKM
|. OBBPCKW O HEMOCPEOQHN PABOTU HA OCUT'YPYBAHE
1. O6BpcKM cnpema ocuUrypeHum
2. ObBpcku cnpema 3acTanHuLmM 1 MOCpeaHULIM
3. OctaHaTtu 06BpckM o4 HenocpeaHu paboTu Ha ocurypyBare
Il. OBBPCKM OOl PABOTU HA COOCUTYPYBAKE U
PEOCUIYPYBAHE
1. O6GBpCKU MO OCHOB Ha NpeMuja 3a COoCUrypyBame 1
peocurypysare
2. O6BpCKM NO OCHOB Ha Y4eCTBO BO HAAOMECT Ha LUTeTn
3. OcTaHaTtu 06Bpckn of paboTu Ha coocurypyBame U
peocurypysare
Ill. OCTAHATU OBBPCKMU

1. OctaHaTtu 06BpCKM O HeEMocpeaHU paboTu Ha ocUrypyBame
2. OBBpPCKM MO OCHOB Ha PMHAHCUCKM BIIOXYyBaka
3. OctaHatu 06Bpcku

3. NIACBHUN BPEMEHCKWU PA3IPAHNYYBAA

S. HETEKOBHU OEBPCKWU BO BPCKA CO HETEKOBHM
CPELNCTBA KOU CE YYBAAT 3A NMPOOAXBA U NPEKUHATHU
PABOTEHA

W. BKYMHA NACUBA A+B+B+T+0+F +E+X+3+S
J. BOH-BUNAHCHA EBUOEHLNJA - MTACUBA

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam

U3HoC
80 unjadu deHapu
Benewka TekoBHa MpeTxoaHa
AenoBHa AenoBHa

roguHa 2014 roguHa 2013
288.016 248.743
700 1.088
700 1.088
29.672 14.496
28.844 14.496
828 -
24 257.643 233.159
226.126 209.209
850 2
30.666 23.948
25 131.098 95.933
2.364.753 2.108.722
29 23.624 22.675
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AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a doMHaHcucka coctojoa (BunaHc Ha cocToj6a) - )KMBOTHO ocurypyBame

U3Hoc
80 unjadu deHapu

Onwuc Ha nosuuujaTta

Benewka

TekoBHa
nenoBHa
roauHa 2014

MpeTxogHa
OenoBHa
roguHa 2013

AKTUBA
A. HEMATEPUJANTHN CPEOCTBA - -

1. N'yasun - -
2. OcTtaHaTu HemaTepujanHu cpeacTea
B. BNOXXYBAHKBA

I. SEMJULUTE, TPAOEXXHU OBJEKTU U OCTAHATH
MATEPWJAITHU CPEACTBA

1. BemjuwiTe 1 rpagexHn objekTn Kom cnyxaT 3a BpLUeHe Ha
aejHocTa
1.1 3emjuwte - -
1.2 MpapexHn objekTn - -
2. 3emjuwite, rpagexHu objekTn 1 octaHaTu CpeacTBa Kou He
Ccnyxar 3a BpLUeHe Ha AejHocTa
2.1 3ewmjuwiTe - -
2.2 'papexHu objekTn - -

2.3 OcTaHaTv MaTepujanHu cpeacTea - -
1.UMHAHCUCKU BITOXKYBAHA BO APYLWUTBA BO IFPYIA -
noaPY>XXHUUWU, NPUAOPYXXEHU OAPYLUTBA U SAEOHNYKU - -
KOHTPOJIMPAHU EHTUTETU

1. AKuuW, yaenu n octaHatu COMCTBEHUYKMA MHCTPYMEHTM Of
BPeAHOCT BO ApYLUTBA BO rpyna - NOAPYXHULM

2. JOMmKHWYKN XapTuu o BPEQHOCT KOV MM usgane apyLwTsa Bo
rpyna - NoApYXHULM 1 3aeMU1 Ha ApYLUTBA BO rpyna - NoApYXHULM
3. AKuMW, yOenu n octaHaTu CONCTBEHUYKN MHCTPYMEHTU BO
NpUOPYXEHW ApyLITBA

4. NOMKHUYKM XapTuW of, BPEAHOCT KOW v u3garne npuapyxeHu
ApyLUTBa U 3aeMMW Ha NPUAPYKEHU ApyLITBa

5. OcTaHaTh (hMHaHCUCKM BMOXYyBaka BO APYLUTBA BO rpyna -
NoAPYKHULM

6. OcTaHaTV (hMHAHCUCKM BIOXYBaka BO NPUAPYKEHU ApYyLUTBa - -
7. BnoxyBara BO 3ae4HNYKM KOHTPOMNMPaHU EHTUTETU - -

I1l. OCTAHATN ®UHAHCUCKUN BNOXYBAHA

1. ®UHaHCUCKM BrOXyBakba KOU ce YyBaaT A0 [OCTacyBate - -
1.1 [Lo/mKHWUYKM XapTumn of BPEAHOCT CO POK Ha AoCTacyBake A0
efHa roguHa

1.2 [JO/mKHWUYKM XapTun 0f BPEAHOCT CO POK Ha [oCTacyBake Hafj
efHa roguHa

19.934 19.944

2. ®DMHAHCUCKMN BNOXyBaHa pacnonoXnuBu 3a npoaax6ta

2.1 [lomKHWYKM XapTum of BPEAHOCT CO POK Ha JocTacyBawe A0
e[fjHa rognHa

2.2 [lomKHWUYKN XapTum og Bpe4HOCT CO POK Ha JocTacyBake Hafg,
e[lHa rognHa

2.3 AKunm, yoenu un octaHat COMNCTBEHWUYKU UHCTPYMEHTH - -
2.4 AKummn 1 yaenu Bo MHBECTULNCKN (POHOOBM - -
3. ®UHAHCUCKMN BNOXYyBaka 3a TpryBamwe - -
3.1 [JomKHWUYKN XapTum of BPeAHOCT CO POK Ha JocTacyBake A0
e[Ha roguHa

3.2 [lomKHMYKM XapTum o BpEOHOCT CO POK Ha flocTacyBake Hafg,
efjHa rognHa

19.934 19.944

3.3 Akunu, yaenu u octaHaT CONCTBEHUYKU MHCTPYMEHTU - -
3.4 AKumm 1 yaenu Bo MHBECTULMCKU (hOHO0BM
4. leno3uTK, 3aeMMn U OCTaHaTU NacMaHu
4.1 JageHn oenosunTum
4.2 3aemun 06e3beneHn co xmnoTeka - -
4.3 ocTaHaTu 3aemu - -
4.4 OctaHaTu nnacmaHu - -
5. lepuBaTMBHU (PMHAHCUCKN UHCTPYMEHTHU - -
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AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a doMHaHcucka coctojoa (BunaHc Ha cocToj6a) - )KMBOTHO ocurypyBame

(npopomkyBa)

Onuc Ha nosuuujata

IV. AENO3UTU HA OPYLUTBA 3A PEOCUIYPYBAILE KAJ
LIEAEHTW, MO OCHOB HA AOITOBOPU 3A PEOCUIYPYBAHE

B. AEN 3A COOCUT'YPYBAHE U PEOCUTYPYBAKE BO EPYTO
TEXHUYKUTE PE3EPBU

1. [len 3a coocurypyBatbe 1 peocurypysawe Bo 6pyTo pesepeaTa

3a nNpeHocHa npemuja

2. [len 3a coocurypyBamse 1 peocurypyBare Bo 6pyTo

matemaTtuykaTa pesepsa

3. [len 3a coocurypysate 1 peocurypysame Bo OpyTo pesepsuTe

3a WTeTm

4. [len 3a coocurypysame 1 peocurypyeare Bo 6pyTo pesepsute

3a 6oHycu 1 nonyctu

5. [len 3a coocurypyBatse 1 peocurypyBare Bo 6pyTo

eKkBMM3aumoHaTa pesepsa

6. [len 3a coocurypysate 1 peocurypyBame Bo OpyTo ocTaHaTuTe

TEXHWYKN pe3epBu

7. [en 3a coocurypyBare 1 peocurypyBare Bo 6pyTo TEXHUYKUTE

pe3epBu 3a OCUIypyBake Ha XMBOT Kafe PU3MKOT Of BIIOXYBaHETO

€ Ha ToBap Ha OCUTYPEHWNKOT
r. ®MHAHCUCKW BITOXYBAHA KAJ KON OCUTYPEHUKOT o
NPEB3EMA MHBECTULIMUCKUOT PU3UK (JOrOBOPU 3A
OCUIYPYBAHSE)

A. OANOXEHU U TEKOBHU OAHOYHU CPE[ICTBA
1. OpgnoxeHn JaHOYHN cpeacTea
2. TeKoBHM JAHOYHK cpeacTBa
. NOBAPYBAHA
|. TOBAPYBAA OOl HENOCPEAHU PABOTU HA
OCUI'YPYBAKE
1. NobapyBara o4 OCUrypeHuLmn
2. MNobapyBatba og nocpeaHuLm
3. OctaHatu nobapyBara 04 HenocpeaHn paboTu Ha ocurypyBame
II. TOBAPYBAKA O] PABOTU HA COOCUTYPYBAKE U
PEOCUIYPYBAKE
1. NobapyBara No OCHOB Ha Mpemuja 3a COOOCUrypyBare 1
peocurypyBame
2. MNobapysaHa No OCHOB Ha y4eCTBO BO HAAOMECT Ha LUTeTW of,
coocurypyBame 1 peocurypyBame
3. OctaHatn nobapysatba o paboTu Ha coocurypyBame 1
peocurypysare
Ill. OCTAHATU NOBAPYBAIA
1. OctaHaTn nobapyBara of HenocpeaHn paboTu Ha ocurypyBame
2. MNobapyBatba No OCHOB Ha (PUHAHCUCKUN BIOXYyBaka

3. OctaHaTtu nobapyBara
IV. TOBAPYBAHKBA MO OCHOB HA 3AMULLAH A HEYMNINATEH
KAMUTAN
E. OCTAHATU CPEACTBA
I. MATEPUJAINMTHU CPEOCTBA KOU CINTYXKAT 3A BPLUEHE HA
AEJHOCTA (OCBEH 3EMJULUTE U TPAOEXXHUN OBJEKTU
1. Onpema
2. OcTtaHaTu maTepwujanHu cpeacTea
Il. TAPUHHU CPEOCTBA U OCTAHATU NAPUYHU
EKBUBAJEHTU
1. Mapwn4yHu cpeacTBa Bo 6aHka
2. MapuyHu cpeacTtea Bo GnarajHa
3. Ml3agBoeHn napuyHu cpeacTBa 3a NOKpKBake Ha MaTemaTuykara
pesepBa
4. OcTaHaTi NapuU4HM CpPeacTBa U NapuyHU eKBUBANEHTH
I1l. SANMUXN U CUTEH MHBEHTAP

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam

U3HoC
80 unjadu deHapu
Benewka TekoBHa MpeTxoaHa
AenosHa OenoBHa

roavHa 2014 roavHa 2013
6.134 5.584
6.134 5.584
790 1.520
28 790 1.520
760 1.520
30 1 -
27 384
27 384
27 384
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AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a doMHaHcucka coctojoa (BunaHc Ha cocToj6a) - )KMBOTHO ocurypyBame

(npopomkyBa)

Onuc Ha nosuuujata

XX. AKTUBHU BPEMEHCKWU PA3rPAHUYYBALA
1. MpeTxoaHO NPecMeTaHW NPUXOAM MO OCHOB Ha kamaTtu U1
HaeMHMWHM

2. OpnoxeHu TpoLoUM Ha CTEKHYyBaH-e

3. OcTaHaTi npecmeTaHu NPUXOAMN U OASIOKEHN TPOLIOLM
3. HETEKOBHU CPEACTBA KOU CE YYBAAT 3A NMPOOAXBA U
NPEKUHATO PABOTEHE

S. BKYMHA AKTUBA (A+B+B+M+0+[+E+X+3)
W. BOH-BUNAHCHA EBUAEHLIMJA - AKTUBA

benewkunTe Ha cTpaHa 27 go 102 ce cocTtaBeH gen o huHaHCUCKUTE n3seLTam

U3HoC
80 unjadu deHapu
Benewka TekoBHa MpeTxoaHa
AenosHa OenoBHa

roavHa 2014 roavHa 2013
67 130
67 130
51.953 72.562
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AKUMOHepCKO ApYLITBO 3a OcUrypyBame u peocurypysarse MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NoUHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a dMHaHcucka coctoj6a (BunaHc Ha cocToj6a)- )KUBOTHO ocurypyBake

(npopomnkyBa)

Onuc Ha no3uuujaTa

NACUBA
A. KANMUTAN U PESEPBU
I. BAMULLAH KAMUTAN
1. 3anuwax kanutan og 06MYHM akuum
2. 3anuvwaH KanuTan of NpuopuTETHU akLmm
3. 3anuwaH a HeynnaTteH kanutan
Il. APEMUU 3A EMUTUPAHU AKLIUU
Ill. PEBAITOPU3ALIMOHA PE3EPBA
1. MaTtepwujanHu cpeacTea
2. drHaAHCKCKN BNOXyBaha
3. OcTaHaTu peBanopunsaumnoHn pesepam
IV. PEBEPBU
1. 3akoHCku pesepsu
2. CtaTyTapHu pe3sepsu
3. Pe3epBu 3a CONCTBEHU aKLun
4. OTKYNEeHU COMCTBEHM aKLmm
5 OcTaHaTu pe3epsu
V. HEPACNPEQENEHA HETO AOBUBKA
VI. IPEHECEHA 3ATrYBA
VIl. BOBUBKA 3A TEKOBHUOT NMPECMETKOBEH NEPUOA

VIlIl. 3Ar'YBA 3A TEKOBHMOT NPECMETKOBEH NEPMOAO
B. CYBOPOVUHUPAHU OBBPCKU
B. BPYTO TEXHUYKU PE3EPBU
|. BpyTo pe3epBu 3a NPEHOCHW NpPeMun
Il. BpyTo MmaTemaTuyka pesepsa
Ill. BpyTo pe3epBu 3a WITETU
IV. BpyTo pe3epBu 3a 60HycK 1 nonycTn
V. BpyTo ekBunu3aunoHa pesepBa
VI. BpyTo ocTaHaTn TEXHUYKU pe3epBu
. BPYTO TEXHUYKM PE3EPBMY BO OQHOC HA IOFOBOPU KAJ
KOU OCUT'YPEHUKOT o NPEB3EMA MHBECTULIMCKUOT PU3UK
0. OCTAHATU PE3EPBU
1. Pe3epsu 3a BpaboTeHun
2. OcTtaHaTtu pesepBu
I.O0NOXEHWU N TEKOBHU OAHOYHU OEBPCKU
1. OanoxeHu JaHo4YHU 0OBPCKU
2. TekoBHU AaHOYHM 06BPCKM
E. OBBPCKU KOU NMPOU3NENYBAAT OO OENO3UTU HA OPYLUTBA
3A PEOCUIYPYBAHE KAJ LEOEHTWU, MO OCHOB HA OFOBOPU
3A PEOCUTYPYBAHKE
X. OBBPCKU
I. OBBPCKW O HENOCPEOQHU PABOTU HA OCUI'YPYBAHE
1. O6BpcKU cnpema ocurypeHmum
2. O6BpckM cnpemMa 3acTanHuuUM U NoCpeaHuLn
3. OctaHaTti 06BpckM 04 HenocpeaHu paboTu Ha OCUrypyBare
II. OBBPCKU OOl PABOTU HA COOCUIYPYBAHKE U
PEOCUIYPYBAKE
1. O6GBpCKU MO OCHOB Ha NpeMuja 3a COOCUrypyBam-e 1
peocurypyBame
2. O6BpCKM NO OCHOB Ha Y4eCTBO BO HAOMECT Ha LUTETH
3. OcTtaHaTtu 06Bpcku of paboTu Ha coocurypyBame u
peocurypyBame
Ill. OCTAHATU OBBPCKU
1. OctaHaTn 06BpCKkM 0of HenocpeaHn paboTn Ha ocurypyBame
2. O6BpPCKM MO OCHOB Ha (PUHAHCUCKMN BIOXYBaka
3. OctaHaTtu 06BpckM
3. MTACMBHU BPEMEHCKU PA3rPAHUYYBAHKA
S. HETEKOBHU OBBPCKW BO BPCKA CO HETEKOBHMU
CPEOCTBA KOU CE YYBAAT 3A NPOOAXBA U NMPEKUHATU
PABOTEHA
WU. BKYMHA NMACUBA A+B+B+M+0++E+)X+3+S
J. BOH-BUJNTAHCHA EBUOEHLUUJA - NACUBA

Benewka

U3Hoc
80 unjadu deHapu

TekoBHa
AenoBHa
roguHa 2014

MpeTxogHa
penosHa
roguHa 2013

24.357 24.015

27512 27512

27512 27512
(3.497)

342 -

- (3.497)

27.179 46.203

- 1

25.691 43.901

1.487 2.301

- 550

- 550

3 620

3 620

3 620

414 1.174

51.953 72.562
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AKUMOHepCKO ApPYLITBO 3a OcUrypyBame u peocurypysare MakenoHuja-Ckonje

BueHa UHwypeHc Mpyn

PuHaAHCUCKU n3BeLllTan 3a rogMHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a npomeHnTEe BO KanutanoTt — HeXXmBoTHO ocurypyBake (npoaosnkyBa)

Mosuuuja

CocToj6a Ha 1 jaHyapu TeKkoBHaTa
AenoBHa roguHa 2013

TpoMeHa BO CMETKOBOACTBEHMTE MOMUTUKIA
VicnpaBka Ha rpetukit BO NPETXOAHUOT
nepvoa

CocToj6a Ha 1 jaHyapu TekoBHaTa
AenoBHa roguHa 2013 — npenpaBeHo

[No6ueka unu 3aryba 3a TekoBHaTa AenoBHa
roguHa 2013

TpaHcdhep Ha fen oA pesanopusalmoHa
pesepBa BO akyMynupaHa [JoGUBKa
TpaHcdep Ha Aen o4 pesepsa Ha CUTypHOCT
BO NOKpuBak-€e Ha 3aryba

TpaHcdep Ha Aen of akymynupaHa Aobvska
3a nokpuBare Ha 3ary6a

HeconcTeeHnykn NPoMeHN BO KanuTanot
Hepeanwanpanu no6usku/3arybu og
maTepwjanHu cpeacTea

Hepeanwuavpanu go6usku/sarybm og
(DMHaHCUCKM BIIOXyBatkba pacnonoxnven 3a
npopax6a

Peanuaunpanu gobusku/aarybu on
(DMHaHCUCKM BIIOXYyBatba pacnonoXnuen 3a
npopax6a

OcTaHaTh HeCOMNCTBEHNYKN NpoOMeHu BO
Kanutanot

CoNCTBEHUYKN NPOMEHMN BO KanuTanot
3ronemysat-e/HamanyBawe Ha
aKUMOHEPCKUOT KanuTan

OcTaHaTv ynnatv of CTpaHa Ha
concTeeHnLnTe
Wcnnata Ha aveuaeHaa

OcraHata pacnpeaenta Ha ConcTBeHuumuTe
CocToj6a Ha 31 aekeMBpU TeKOBHaTa
AenosHa roguHa 2013

Benewwka

AKuUnoHepcku
KanuTan

Mpemun Ha
emMuTUpaHn
akuum

Pe3sepsu
Pesepsu 3a
3aKkoHCK1 CratyTapHu P! OcraHatn BkynHo
CONCTBEHM
pesepau pesepan akunm pesepsu pesepan

OTKyneHn
COMNCTBEHM
aKuum

Pesanopusauunona
pesepsa

HepacnpegeneHa
Aobuska (Co 3Hak +)
Wnu npeHeceHa
3ary6a (co 3Hak -)

Mobuska (co
3HakK +)/
3ary6a (co 3HaK
-) 3a TekoBHaTa
roavHa

BkynHo
KanuTan u
pesepsu

2.145.883

- 177.567

(1.099.626)

(185.460)

1.038.363

2.145.883

- 177.567

(1.099.626)

(185.460)

1.038.363

(1.285.087)

- 99.052

- (4.173)

1.099.626

90.785

185.461

90.785

99.052

(4.173)

26

860.796

- 272.446

90.785

1.224.027

3abenelwkute Ha cTpaHa 27 go 102 ce coctaBeH aen og PUHAHCUCKNTE M3BELLTaN
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AKUMOHepCKO ApPYLITBO 3a OcUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaAHCUCKU n3BeLllTan 3a rogMHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a npomeHnTEe BO KanutanoTt — HeXXMBoTHO ocurypyBake (npoaosnkyBa)

Mosunuwja

CocToj6a Ha 1 jaHyapu TeKkoBHaTa
AenoBHa roguHa 2014

TpoMeHa BO CMETKOBOACTBEHMTE MOMUTUKIA
VicnpaBka Ha rpetukit BO NPETXOAHUOT
nepvoa

CocToj6a Ha 1 jaHyapu TekoBHaTa
AenoBHa roguHa 2014 — npenpaBeHo

[o6uska unu 3ary6a 3a TekoBHaTa
AenoBHa roguHa 2014

TpaHcdep Ha gen op AobuBka BO pesepea
Ha curypHocT

TpaHcdep Ha Aen of pe3epsa Ha
CUrypHOCT BO NOKpUBak-E Ha 3ary6a

TpaHxcdep Ha Aen oa Aobuska BO
akymynupaHa fo6veka

HeconcTBeHnukn NMpoOMeHU BO KanuTanoTt
Hepeanwavpanu no6usku/3arybu og
matepwjanHu cpeactea

Hepeanwuavpann go6usku/3arybm og
(hUHAHCHCKN BNIOXKYBaK-a PACTIONOXNBH 3a
npopaxba

PeanuaupaHnu gobusku/aarybu on
(hUHAHCHCKI BNIOXKYBaK-a PACNIONOXNBH 3a
npopax6a

OcTaHaT!t HeCONCTBEHNYKN NPOMEHI BO
KanuTanot

CONCTBEHUYKN NPOMEHN BO KanuTanot
Bronemysat-e/HamanyBawe Ha
aKUMOHePCKUOT KanuTasn

OcTaHaTv ynnati o cTpama Ha
CONCTBEHMLMTE

Wcnnata Ha avBuaeHaa

[aHok

MpeHoc Bo HepacnpeaeHneHa Aobueka

OcraHara pacnpenen6a Ha ConcTeeHnLuTe
CocToj6a Ha 31 aekeMBpU TeKOBHaTa
AenoBHa roguHa 2014

Pesepsu
Mobuska (co
3aKoHCKN CraTyTapHu Z?ni?:::: OcTaHaTnt BKynHo 3Hak +)/
pesepau pesepau pesepsu peaepsu Hepacnpepnenena 3aryba (co
akuuu OTKyneHn AobuBka (Co 3HaK +) unu 3HaK -) 3a BkynHo
AKUMOHEPCKM Mpemun Ha CONCTBEHM Pesanopu3aaunora npeHeceHa 3ary6a (co TekoBHaTa Kanutan u
Bereuuka KanuTan EeMUTUPaHN akLmMn aKuum pesepsa 3HaK -) rogvHa pesepsu
860.796 - - - 272.446 90.785 1.224.027
860.796 - - - 272.446 90.785 1.224.027
87.672 87.672
- - 30.262 30.262 - - (30.262) -
- - - - (17.387) 17.387 - -
- - - - 3.297 - - 3.297
- - - - - - (30.851) (30.851)
- - - - - - (3.428) (3.428)
. _ - - - 26.245 (26.245) -
26 860.796 - 30,262 30,262 258.356 43.632 87,672 1.280.718

3abenelwkute Ha cTpaHa 27 go 102 ce coctaBeH aen og PUHAHCUCKNTE M3BELLTaN
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AKUMOHepCKO ApPYLITBO 3a OcUrypyBame u peocurypysare MakenoHuja-Ckonje

BueHa UHwypeHc Mpyn

PuHaAHCUCKU n3BeLllTan 3a rogMHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewrTaj 3a npomeHuTe BO KanutanoTt —XXMBOTHO ocurypyBake (NpoaoskyBa)

Mosnumja

Cocroj6a Ha 1 janyap

AenoBHa roguHa 2013
MpomeHa Bo CMETKOBOACTBEHUTE
nonUTUKA

VicnpaBka Ha rpetlkit BO NPETXOAHUOT
nepvon

C j6a Ha 1 jaHyap a
AenoBHa roguHa 2013 — npenpaBeHo
[o6uska unu 3ary6a 3a TekoBHaTa
[nlenosHa roguHa

TpaHcdep Ha Aen of pe3epsu Ha
CUIYPHOCT 3a MOKpUBatse Ha 3arybata
HeconcTeeHnykn npomenn 8o
Kanutanor

Hepeanwanpaxu no6usku/sarybu og
matepujanHu cpeacTsa

Hepeanusupanu no6vsku/3aryéu on
(hUHAHCUCKM BIIOXKYBaHsa PACMONOXNBN
3a npopaxba

Peanuaupanu gobueku/aary6u og
(hUHAHCHUCKI BIOXKYBak-a PACONOXNBN
3a npopax6a

OcTaHaTVt HECOMCTBEHNYKN NPOMEHN BO
KanuTanot

CoNCTBEHUYKN NPOMEHMN BO KanuTanot
3ronemysat-e/HamanyBawe Ha
aKUMOHEPCKUOT KanuTan

OcTaHaTv ynnati oa cTpaa Ha
CONCTBEHMLMTE

Vicnnata Ha avBuaeHaa

OcraHara pacnpenen6a Ha
COncTBEHMLMTE

CocToj6a Ha 31 aekeMBpU TeKOBHaTa
AenosHa roguHa 2013

Pe3sepsu
Hobueka (co
3HaK +)/
3aKkoHCKu CraTyTapHu Fc’g:zg:::: OcrtaHatn BkynHo Hepacnpenenexa 3aryba (co
Mpemun Ha pesepsu pesepsu akunm pesepsu pesepsu OTKyneHn AobuBka (Co 3HaK +) nnu 3HaK -) 3a BkynHo

AKUMOHEPCKM emMuTHpaHn COMNCTBEHM Pesarnopuaauuora npeHeceHa 3ary6a (co TekoBHaTa KanuTan u

Beneuka KanuTan akumn akumm pesepsa 3HaK -) roavHa pesepsu
115.018 44.396 (59.712) (72.190) 27.512
115.018 44.396 (59.712) (72.190) 27.512
- - - (3.497) (3.497)
- (44.396) 44.396 -
(87.506) - 15.316 72.190 -
26 27.512 - - (3.497) 24.015

3abenelwkute Ha cTpaHa 27 go 102 ce coctaBeH aen og PUHAHCUCKNTE M3BELLTaN
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AKUMOHepCKO ApPYLITBO 3a OcUrypyBame u peocurypysare MakenoHuja-Ckonje

BueHa UHwypeHc Mpyn

PuHaAHCUCKU n3BeLllTan 3a rogMHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewrTaj 3a npomeHuTe BO KanutanoTt —XXMBOTHO ocurypyBake (NpoaoskyBa)

Mosunupmja

Cocroj6a Ha 1 janyap

AenoBHa roguHa 2014
MpoMeHa BO CMETKOBOACTBEHMUTE
nonUTUKA

VicnpaBka Ha rpetlkit BO NPETXOAHUOT
nepvon

C j6a Ha 1 jaHyap a
AenoBHa roguHa 2014 — npenpaBeHo
[o6uska unu 3ary6a 3a TekoBHaTa
[nlenosHa roguHa

TpaHcdep Ha Aen of pe3epsu Ha
CUIYPHOCT 3a MOKpUBatse Ha 3arybata
HeconcTeeHnykn npomenn 8o
Kanutanor

Hepeanwanpaxu no6usku/sarybu og
matepujanHu cpeacTsa

Hepeanusupanu no6vsku/3aryéu on
(hUHAHCUCKM BIIOXKYBaHsa PACMONOXNBN
3a npopaxba

Peanuaupanv gobueku/aarybu og
(hUHAHCHUCKI BIOXKYBak-a PACONOXNBN
3a npopaxba

OcTaHaTVt HECOMCTBEHNYKN NPOMEHN BO
KanuTanot

CoNCTBEHUYKN NPOMEHMN BO KanuTanot
3ronemysat-e/HamanyBawe Ha
aKUMOHEPCKUOT KanuTan

OcTaHaTv ynnati oa cTpaa Ha
CONCTBEHMLMTE

Vicnnata Ha avBuaeHaa

OcraHara pacnpenen6a Ha
COMncTBEHMLMTE

MpeHoc BO akymynupaHa 3ary6a

CocToj6a Ha 31 aekeMBpU TeKOBHaTa
AenosHa roguHa 2014

Pesepsu
Hobueka (co
3HaK +)/
3aKkoHCKu CraTyTapHu Fc’f)ilig:::: OcrtaHatn BkynHo Hepacnpenenexa 3aryba (co
Mpemun Ha pesepsu pesepsu akunm pesepsu pesepsu OTKyneHn AobuBka (Co 3HaK +) nnu 3HaK -) 3a BkynHo

AKUMOHEPCKM emMuTHpaHn COMNCTBEHM Pesarnopuaauuora npeHeceHa 3ary6a (co TekoBHaTa KanuTan u

Beneuka KanuTan akumn akumm pesepsa 3HaK -) roavHa pesepsu
27.512 - (3.497) 24.015
27.512 - (3.497) 24.015
342 342
- (3.497) 3.497 -
26 27.512 (3,497) 342 24,357

benewknte Ha cTpaHa 27 go 102 ce coctaBeH gen of (pyHaHCUCKUTE n3BeLlTam
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AKUNOHEpPCKO APYLITBO 3a ocuUrypyBame u peocurypysawe MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PuHaHCUCKMN N3BewlTan 3a roauHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NoUHaKy He € Ha3Ha4yeHo)

AKUMOHEpPCKM KanuTan npeTcraByBa HOMUWHMpPAH KanuTan Ha [pywTBOTO KOj ce
dopmupa co nsgaBare Ha xapTuu of BpedHOCT Ha akumoHepute. OBOj kanuTan ce
ynoTpebyBa 3a nokpvBare Ha 3arybarta nocrne nckopuctyBamweTo Ha Pesepsure.

PesepBuTe Ha [pyLlUTBOTO NpeTcTaByBaaT HEHOMUHUPAH KanuTan Koj ce 3rofieMmyBa co
pacnpefenba og HeTo gobuBkata. PesepBute ce ynotpebyBaaT 3a NokpuBame Ha
3arybaTa n He ce pacnpefefnyBaaT Ha OCHOBauYMTE OCBEH MpW nuKBMAAuMjaTa Ha
OpywTtBoTo. Bo TekoT Ha 2012 rog [dpylUTBOTO M3BPLUM yCOornacyBawe Ha pasnukaTta
nomery HoMuHanHaTa BPeOHOCT Ha akuuuTe 3anuuaHa BO aKuMOHepcKaTa KHura u
OHaa npuKaxaHa BO KHUroBoacTBoTO Ha [pywTtBoTo. OBaa pasnuvka noTekHyBa of
1998 rog kora BO COrnacHoCT co 3akoHOT 3a ocurypyBawe (Cn BecHuk Ha PM ©p
49/97) n 3aKkoHOT 3a TpaHcopmauunja Ha npeTnpujaTujata co OMWTECTBEH KanuTan
(Cn BecHuk Ha PM ©6p 38/98) e u3BplieHa TpaHcdopmauumja Ha OMWTECTBEHUOT
kanuTtan.TpaHcdopmaumjaTa CorfnacHoO ropeHaBedeHUTe 3akoHM € M3BpLUeHa Bp3
OCHOBa Ha M3BpLUeHaTa npoueHka Ha BpeAHocTa Ha [pyWwTBOTO COrfacHO MeToAoT
Ha OMCKOHTMPaH rOTOBUHCKU TeK.

TpaHcdopmaumjaTa e nsBpLleHa cnopen cuTe BaKeyku 3aKOHW U NOL3aKOHCKU aKTu
LITO € NOTBPAEHO CO cuTe NOTpPebHU pelueHnja n notepan aobvenn o BrnapaTa Ha
Penybnuka MakegoHunja, MwuHuUcTepcTBOTO 3a  (uHaHcuu, AreHuujata 3a
TpaHcopmaumja Ha npeTnpujaTmjaTta Co OMWTECTBEH KanuTan W HagneXHWoT cya.
lMpoueHeTaTa BpedHOCT Ha OpywTBOTO MHecyBana 71.729.594 repmaHCKuU Mapku
OLHOCHO 2.223.617.000 MK[. OBaa BpegHOCT COrflacHO 3akOHOT 3a TpaHcdopMaumja
Ha npeTnpuvjaTnjata co ONWTECTBEH kanuTan duna yTBpAeHa Kako OCHOBHA rfaBHUHA
Ha [pywTBOTO M cornacHo Toa 6wune wsgageHn 717.296 akumm .BpepHocta Ha
aKUMOHEPCKMOT KanuTan BO AeNOBHUTE KHWUrK m3HecyBana 1.046.332.690 MK wto
3Haun [Jeka npoueHeTaTa BpegHOCT Ha [pywTBOTO He 6wuna npukaxaHa BO
CMeTKOBOACTBEHaTa eBuaeHuuja .

@®aKkT € geka BO MOMEHTOT Ha TpaHcdopmaumja Ha KanuTtanoT M BO AOCEeraliHoTO
dyHKUMOHMpPare Ha [dpyLlUTBOTO pasnukata nomery M3HOCOT Ha OCHOBHAaTa rfaBHMHA
3anuwaHa Bo CraTtyTtoT Ha [OpywTtBoTOo (M BO TProBCKMOT perncrap)m U3HOCOT Ha
aKUMOHEPCKNOT Kanutan BO CMETKOBOACTBEHUTE KHUIMM He npeTcTaByBana npeyka 3a
COMBEHTHOCTAa M NMKBMAHOCTA Ha [pyLUTBOTO 1 3@ CEKOjAHEBHOTO paboTere.

3a pga He [ojoe 4O HEKOM MAHM HenpeaBUMAEHW COCTOjbU M cO uen ga ce 3alTuTu
OpywTBOTO M akuMoHepuTe Of acrnekT Ha KOHTpoSfia Ha puU3nK ce Hanpasu
ycornacyBawe Ha BpeAHOCTa Ha akUMOHEpPCKMOT KanuTtan BOTProBCKUOT perncrap u
aKLMOHEPCKMOT KanuTan BO CMETKOBOACTBEHUTE KHUMM Ha HUBO Ha AKLMOHEPCKUOT
Kanutan 3anuvwaH BO TpProBCKMOT perucrap.ycornacyBaweTo Ce Hanpasu CO
3roneMyBak€ Ha akUMOHEPCKWU Kanutan BO BKyMNeH nsHoc oa 1.173.755 unjagn MK
CO UCTOBPEMEHO NPOKHWXXYBake CO HeraTMBeH M3HOC Ha NpeHeceHa HepacnopeaeHa
Aobueka 1 Toa Bo HexuBoT 1.114.043 wnjagn MK n Bo HexusoT 59.712unjagn MK
CO WTO He ce npeau3BMKa ABWXKEHE BO M3HOCOT Ha BKYMHWOT KanuTanm Kako M BO
M3HOCOT Ha BKynHaTa akTuBa W nacveBa BO AeNnoBHUTE KHUrM Ha [OpywTtsoTo. OBa
ycornacysakwe no npeaxodHo M3BpLUeHa NpoBepka M NoTBpAa 3a objekTMBHOCTa of
CTpaHa Ha oBnacTeH pPeBU30p Ha M3rOTBEHWOT M3BELUTaj 3a MPOMeHa Ha KanuTanoT
Oewe notBpaeHao Ha CobpaHue Ha akUuMOHEpPW.

MpeaxoQHO HanpaBeHOTO ycornacyBawe Ha KanutanoT U HeraTUBHWMOT U3HOC KoM ce
MPOKHWXN BO MpeHeceHa HepacnopegeHa fobueka, 3arybata octBapeHa Bo 2012
roguMHa u npeHeceHnTe HEMoKpueHu 3arybmn og npenoxodHn roguMHu Bo TekoT Ha 2013
roguHa ja Hanoxw noTpebaTta o4 nokpvBake Ha BkynHaTta 3aryba. Ha CobpaHue Ha
akuuoHepu koe ce ogpxa Ha 30.04.2013 roguHa ©Oelwle poHeceHa offyka 3a
nokpuBawe Ha 3arybata ga ce M3BpLUM BpP3 OCHOBa Ha uneH 449 opg 3akoHOT 3a
TProBCKM OpyLUTBa OAHOCHO CO NMOeAHOCTaBeHO HamarnyBsakwe Ha kanutanoT. Co oBaa
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
duHaHCUCKM U3BeLlITam 3a roguHaTa WTo 3aBpuyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

o4flyka ce W3BPLUM HamanyBawe Ha HOMMHANHMOT M3HOC Ha efHa OobuyHa akuwmja
n3gageHa og [dpywTBOTO CO WTO OpojoT Ha M3gageHu akumMm OCTaHyBa HEMpPOMEHET
OAHOCHO 717.462 06n4yHM akumun. Mo HamanyBakeTO HOMWHANHaTa BPegHOCT Ha egHa
akumja ce ytBpam Ha 20,084 Espa. OcHoBHaTa rnaBHMHaA Ha [ApyLITBOTO MO
HamanyBawe Ha BpedHOCTa Ha efHa akuuja ce yTBpAM Ha BKYNEH W3HOC of
14,409,474,26 espa (717.462 akuum no 20,084 eBpa) cnopen cpefeH Kypc Ha
HapogHa 6aHka Ha PM Ha geH 30.04.2013 roguHa (1 EBpo og 61,6475 geHapw).
MpujaBaTta 3a ynuc Ha HamaneHMoT U3HOC Ha OCHOBHA rnaBHMHA BO LleHTpanHuoT
peructap 6ewe opobpeHa Ha 26.08.2013.

BenewkunTe Ha cTpaHa 27 go 102 ce coctaBeH gen o (OMHAHCUCKUTE M3BELITau 22




AKUMOHepCKO ApYyLWITBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
BueHa UHwypeHc Mpyn
®duHaHCUCKUN M3BeLITan 3a roguHaTa LWTo 3aBplyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4YeHo)

U3BewTaj 3a napMyHUOT TeK — HEXXMBOTHO ocurypyBake

NO3ULINJA

A. NTAPUYHU TEKOBU OO AENTOBHU AKTUBHOCTU

I. TAPUYHU NPUNUBU OO OENOBHU AKTUBHOCTU
1. Mpemuja 3a ocurypyBare U COOCUrypyBake 1 NPUMEHN aBaHCK
2. Mpemwja 3a peocurypysake u petpouecuja
3. MpunuBm o y4ecTBO BO HAAOMECT Ha LUTETH
4. MpumeHn kamaTun of paboTn Ha ocuUrypyeame
5. OcTaHaTV NPUNUBK Of AENOBHU aKTUBHOCTYU

. TAPUYHU OannBU OO OENOBHU AKTUBHOCTU

1. icnnaTeHu LWITETW. 4OTOBOPEHU CYMU HA OCUTYpyBaH-€e. y4eCcTBO
BO HaJlOMECT Ha LUTEeTU Of COOCUTypyBake U AaleHN aBaHch

2. VicnnaTtexu WTeT! 1 y4ecTBO BO HAZIOMECT Ha LUTETU of
peocurypyeare 1 petpoLecuja

3. lMpemwja 3a coocurypysame. peocurypysate n petpoLecuja

4. HapgomecToum 1 gpyru NMMYHN pacxoam

5. OcTaHaTty TPOLLIOLM 3a CIPOBEAYyBaHEe Ha OCUTypyBaHe

6. MNnaTteHn kamaTtn

7. aHok Ha foBUBKa M OCTaHATU jaBHWN AaBayku

8. OctaHaTtu oanvev of PefoBHM aKTUBHOCTH
1. HETO NAPUYHU NPUNNBU OO AENOBHU AKTUBHOCTMU
IV. HETO NAPU4YHU OoanuBu oa AENOBHU AKTUBHOCTU

5. MAPUYHU TEKOBU O[] BITOXKYBAHA

I. TAPUYHU MPUNTUBU ON1 BNOXYBAHA
1. MpunvBM NO OCHOB Ha HemaTepujanHu cpeacTea
2. Mpunuen No OCHOB Ha MaTepujanHn cpeacTea
3. MpunuBK Mo OCHOB Ha MaTepuWjanHu CPEACTBa KOM He CryxaT 3a

BpLIEeHe Ha ,ﬂejHOCTa Ha OpywTBOTO

4. MpunuBemM No OCHOB Ha BIIOXYBakba BO APYLUTBA BO rpyna —
NOAPYKHALW. NPUAPYXKEHW APYLUTBA U 3a€AHUYKN KOHTPONMPaHu
eHTUTETU

5. MpunuBM No OCHOB Ha BrOXYyBaka Kou ce YyBaaT Ao

pocTtacyBak-e

6. MpunrBM N0 OCHOB Ha OCTaHaTV (PMHAHCKCKM NiiacMaHu
7. Mpunven of AUBUAEHAM 1 OCTaHATK yYecTBa Bo fobvBka

8. Mpunueu of kamaTn

U3HoC
BO Mnjaav AeHapu
TekoBHa MpeTxoaHa
Benewka penoBHa AenosHa
roauHa roavHa
2014 2013
1.043.280 789.957
773.394 665.122
2.281 3.002
53.852 866
27.619 24.976
186.134 95.991
845.132 684.774
299.845 266.867
205.170 47.341
155.375 167.312
96.115 72.442
17.641 28.172
70.986 102.640
198.148 105.183
103.258 73.467
2.659 3.658
45.959 17.303
47.182 44.884
6.764 5.847
98 998
596 777
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AKUMOHepCKO ApYyLWITBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
BueHa UHwypeHc Mpyn
duHaHCUCKM U3BeLlITam 3a roguHaTa WTo 3aBpuyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4YeHo)

U3BewrTaj 3a napnyHNOT TeKk — HeXXKMBOTHO ocurypyBamwe (MpoaoIKyBa)

AO3ULINJA

II. TAPUYMHU OO0NUBU OO BITOXYBAHA
1. OanvBM NO OCHOB Ha HeEMaTepujanHy cpeacTea
2. OanvBem No OCHOB Ha MaTepujanHn cpeacTea

3. OpnuBwM No OCHOB Ha MaTepVIjaJ'IHVI CpeacTBa KOW He cryXaTt 3a
Bpuwemwe Ha ,D,ejHOCTa Ha gpywTBOTO

4. OpnVBK NO OCHOB Ha BMOXYyBaksa BO APYLUTBA BO rpyna —

NOAPYKHULM. NPUAPYKEHW APYLUTBA U 3a€4HUYKM KOHTPOMNMUPaHU

eHTUTETU

5. OAnMBY MO OCHOB Ha BOXYyBaka koW ce YyBaaT Ao
focTtacyBame

6. OanvBK NO OCHOB Ha OCTaHaTW (PUHAHCUCKU MacMaHu
7. OanviBv of AVMBMAEHAM M OCTaHaTU yYecTBa BO AobuBKa
8. OanviBK oa kamaTtu
IIl. HETO NAPUYHU NPUNTNBU OL BINIOXXYBAHA
IV. HETO NAPUYHU OONTUBU O BIOXKYBAHKA
B. MAPUYHU TEKOBU O ®UHAHCUCKUN AKTUBHOCTU
I. TAPUYHU NPUNBU o4 ®UHAHCUCKUN AKTUBHOCTU

1. MpwnvBK NO OCHOB Ha 3roNeMyBarbe Ha aKLMOHEPCKMOT KanmTarn

2. MpunrBmM No OCHOB Ha NPUMEHU KPaTKOPOYHW U AONTOPOYHM

KpeauT u 3aemu

3. MpunuBM No OCHOB Ha OCTaHaTV JONTOPOYHM U KPATKOPOYHU
0o6BpCKH

Il. TAPUYHM oannBu o ®UHAHCUCKU AKTUBHOCTH

1. OAnuBM Mo OCHOB Ha OTMJIaTa Ha KPaTKOPOYHW U JONTOPOYHU
KpeamTu 1 3aemMu 1 ocTaHaTi 06BPCKM

2. OanuBM NO OCHOB Ha OTKYM Ha CONCTBEHW akLuum
3. OanuBK NO OCHOB Ha Ucnnarta Ha AvBuaeHAa
. HETO NAPUYHU NPUNNBU OO PUHAHCUCKUN AKTUBHOCTHU
IV. HETO NAPU4HU oanuBu o ®UHAHCUCKU AKTUBHOCTHU
r. BKYNHO NAPUYHU NPUNTUBU
A. BKYNMHO NAPUYHU OONMNBU
. HETO NAPUYHU NPUMNUBHU

E. HETO NAPUYHM O4NUBU

X. NAPU N NAPUYHUN EKBUBAJIEHTU HA MOYETOKOT HA
NPECMETKOBHWUOT NEPUOA

3. E®EKT O MPOMEHA HA KYPCOT HA CTPAHCKN BANYTU BP3
NAPU 1 NAPUYHU EKBUBAJIEHTU

S. NAPU U NAPUYHU EKBUBAJIEHTU HA KPAJOT HA
NPECMETKOBHUOT NEPMOA

Bbenewkute Ha cTpaHa 27 go 102 ce cocTtaBeH gen oa pUHaAHCUCKUTE N3BeLLTamn

U3Hoc Bo unjaau pgeHapu

TekoBHa MpeTxoaHa
Beneuuka [lenoBHa [lenoBHa
roguHa 2014 roguHa 2013
252.072 145.516
3.227 3.153
109.699 107.558
139.146 34.805
148.814 72.049
1.606 2.729
1.606 2.729
33.593 3.107
- 3.107
33.593 -
(378)
1.148.144 866.153
1.130.797 833.397
17.347 32.756
69.485 36.729
22 86.832 69.485
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AKUMOHepCKO ApYyLWITBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
BueHa UHwypeHc Mpyn
duHaHCUCKM U3BeLlITam 3a roguHaTa WTo 3aBpuyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4YeHo)

U3BewrTaj 3a napuyHNOT Tek- )KNBOTHO ocuUrypyBame

NO3NLUMJA

A. NAPUYHU TEKOBU O AENTOBHU AKTUBHOCTMU
|. TAPUYHU NPUNNBK OO OENOBHU AKTUBHOCTU

1. Npemuja 3a ocurypyBakse 1 COOCUrypyBare 1 NPUMEHN aBaHCH

2. MNpemwja 3a peocurypyBake 1 peTpoLecuja
3. Mpunuem of y4ecTBO BO HAAOMECT Ha LWITeTH
4. MNpvimeHn kamaTh of paboTu Ha ocurypyBame
5. OctaHat npununem of AENOBHN aKTUBHOCTU

Il. TAPUYHK oAnuBu oA AENOBHU AKTUBHOCTHU

1. VicnnaTeHu WwWTeTu. AOroBOPEHMN CyMUN Ha ocurypyeame. y4eCTBo

BO HAAOMECT Ha LUTEeTU 0Of COOCUTypYyBaHe 1 AafeHn aBaHCh

2. MicnnaTeHu WwTeTn 1 y4ecTBO BO HALOMECT Ha LUTETH of
peocurypyBeatbe 1 peTpolecuja

3. MNMpemwja 3a coocurypyBame. peocurypyeake u petporecuja
4. HapomecTtouy v Apyrv NIMYHK pacxoam
5. OcTaHaTV TPOLLIOLYM 3a CNPOBEAYBake Ha OCUTypyBame
6. MNnaTteHn kamaTtu
7. OaHok Ha oobuBKa M OCTaHaTU jaBHWN AaBayku
8. OcTaHaTV 04ANUBM Of PEAOBHM aKTUBHOCTM
. HETO NAPUYHU NPUNUBU OO AENTOBHU AKTUBHOCTHU
IV. HETO NAPUYHU oanuBu oa AENOBHU AKTUBHOCTU
B. NTAPUYHU TEKOBU O[] BNOXYBAHKA
I. FAPUYHU NPUNTUBU OOl BNIOXKYBAHA
1. MpunuBM NO OCHOB Ha HemaTepujanHu cpeacTea

2. MpunuBen No OCHOB Ha MaTepujanHu cpeacTea

3. MNpun1BK No OCHOB Ha MaTepMjaJ‘IHM CcpefcTBa KOU He crnyxart 3a

BPLUEHE Ha AEjHOCTa Ha APYLUTBOTO
4. TNpunuBmM No OCHOB Ha BIOXYBara BO APYLITBA BO rpyna —

NOAPYXHULNW. NpUApY>XeHW apyLliTBa U 3aeHUYKN KOHTPONMpaHu

eHTUTETU
5. MpunuBmM No OCHOB Ha BIIOXYyBatba koW ce YyBaaT [0
focTtacyBame

6. MpunmBmM No OCHOB Ha ocTaHaTV OMHAHCUCKN NnacmMaHn
7. Mpunueun on AMBMAEHAM M OCTaHaTU yyecTBa BO JobuBKa

8. Mpunuen og kamaTn

Bbenewkute Ha cTpaHa 27 go 102 ce cocTtaBeH gen oa pUHaAHCUCKUTE N3BeLLTamn

Benewka

U3HOC BO unjaau geHapu

TekoBHa
AenoBHa
roguHa 2014

MpeTxoaHa
AenosHa
roguHa 2013

3,028 7.492
2,119 4.809
909 2.585
- 98
23,451 41.643
22,095 28.985
141 103
1,138 12.555
7 -
20.423 34.151
20.066 33.000
20.066 33.000
25




AKUMOHEPCKO APYLWTBO 3a OCUTypyBatbe u peocurypyBame Makegonuja-Ckonje
BueHna UHwypenc Mpyn
DUHAHCUCKK M3BELITau 3a roauHarTa WTo 3aBpuwysa Ha 31 aekemepu 2014

(cume usHocu ce uckaxaHu 80 unjadu 0eHapu, GOKONKY MOUHAaKy He & Ha3Ha4yeHo)

M3BewTaj 3a NnapuYHKOT TEK- XKWBOTHO OCHIYPYBake (NpoaomkyBa)

NO3HULINJA

A. MAPWYHW TEKOBW OO OENOBHWU AKTUBHOCTHU
Il. TAPHMYHW OOANKWUBU O BNOMYBAHA
1. OAnvBK NO OCHOB Ha HeMaTepujanHu cpeacTea
2. 0OpnvBK NO OCHOB Ha MaTepujanHu cpeacTea
3. OanuBeun No OCHOB Ha MaTepujanHyu CPeaCcTBa KON HE ClyxaT 3a
BpLUEH:E Ha AEjHOCTA Ha APYLUTBOTO
4. OaNUBM NO OCHOB Ha BNOXYBa-a BO APYLUTBA BO rpyna —
NOAPYXHULIW. NPUAPYXEHU APYLUTBA U 3a84HUYKN KOHTPONMUPaHK
EHTUTETH
5. OanuBmn No OCHOB Ha BNOXYBaka KOW Ce YyBaaT A0 A0oCTacyBaHe
6. OanuBM NO OCHOB Ha OCTaHaTK hMHAHCMCKK NNacmaHu
7. Opnuen o4 AVMBUAEHAW W OCTAHATK yyecTsa BO A06uBKa
8. Oanuen og KamaTn
lil. HETO NAPUYHW NPUNUBU O BNOXYBAHA
IV. HETO NAPU4YHW OONWUBU OO BNOXYBAHA

B. NTAPUYHU TEKOBK O[] PUHAHCUCKU AKTUBHOCTH
I. TAPUYHW NPANWBX OO PUHAHCUCKU AKTUBHOCTH

1. MpUNUBK NO OCHOB Ha 3ronemyBare Ha akLMOHEPCKUOT KanuTan

2. Mpunuemn No OCHOB Ha NPUMEHMU KPATKOPOYHU U JONTOPOYHU
KPEAUTN U 33emMu
3. MpunuBu NO OCHOB Ha OCTaHATU AONTOPOYHM W KPATKOPOYHMW
obBpcku
Il. TAPUYHKU oanuBK o4 PUHAHCUCKU AKTUBHOCTH

1. OANWBK NO OCHOB Ha OTNMaTa Ha KPaTKOPOYHW N AONTOPOYHU
KPEAUTU U 3aeMu 1 ocTaHaTv obBpcku

2. OAnVEW NO OCHOB Ha OTKYN Ha CONCTBEHW aKLUK

3. Oanven No OCHOB Ha UCNNaTa Ha AuBUAEHAA
lll. HETO NAPUY4HW NPUNMBW O] PUHAHCUCKN AKTUBHOCTH
IV. HETO NAPU4HW OOQNMBK O] ®PUHAHCUCKWK AKTUBHOCTH

. BKYNHO NAPWUYHW NPUNNBK

0. BKYNHO MAPUYHW OONUBU
I. HETO NMAPWUYHU NPUNUBH

E. HETO NAPU4HW OQNNBU

XK. NAPU U NAPUYHW EKBMBATNEHTW HA NMOYETOKOT HA
NPECMETKOBHWOT NEPUOO

3. E®EKT O] NTPOMEHA HA KYPCOT HA CTPAHCKHW BANYTU BP3
NAPW U NAPUYHW EKBUBATIEHTH

S. MNAPU U NAPU4YHU EKBUBANEHTK HA KPAJOT HA
NPECMETKOBHWOT NEPUONA

Benewka

WaHoc Bo unjaau peHapu

TekoBHa
aOenoBHa
roguHa 2014

MpeTxoaHa
nAenosHa
roguHa 2013

23,094 40.492
23.451 41.643
357 1.151
384 1.535

27 384

PuHaHCHUCKUTE U3BELUTaN NPUKaXKaHW Ha cTpaHa 3 Ao 26 ce ogobperun oa YnpaeBHuoT ogbop Ha 27

despyapu 2015 rogvHa 1 6ea noTnUwaHn BO HUBHO UMe o4

~ (/-‘(%
Q‘f’-ﬁ OLiKO AHpoB P

[[eHepaneH MeHalep

Benewkute Ha cTpaHa 27 go 102 ce cocraseH Aen o4 pUHaHCUCKUTE n3BeLuTaun
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AKUMOHepCKO ApYyLWITBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benelwkn koH chuHaHCUCKUTE M3BeLLTan 3a roauHaTa WTo 3aBpliyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

1. OnuwTtHn nHcpopmauumn

AKLMOHepCKO OpYLUTBO 3a ocurypyBamwe 1 peocurypysarwse MakegoHuja - Ckonje
BueHa MHwypeHc Mpyn (BO MoHaTamowHWOT TekcT ,JdpywTtBoTto” nnun “OcnrypyBame
MAKEOOHWJA a.n Ckonje - BueHa WHwypeHc [pyn,) npeTcTaByBa akUMOHEPCKO
OpYyWTBO KOe CcBOUTe akTMBHOCTM M obaByBa BO Penybnuka MakegoHuja.
AktnBHocTMTE Ha OcurypyBaree MAKEOOHWJA a.n Ckonje -Buena WHwypeHc Mpyn
BKITy4YyBaaT: OCUrypyBah€e Ha XMBOT, OCUrypyBare Of OCUrypyBawe o4 nocneanum Ha
HecpekeH crnyyaj (Hearoga), 34pPaBCTBEHO OCUNypyBake, OCUrypyBakse Ha MOTOPHMU
Bo3una (Kacko), ocurypyBawe Ha LUMHCKW BO3MWMa, OCUrypyBawe Ha BO3OyXOMnsioBw,
ocurypyBakbe Ha NnoBHM 0BjeKTH, OCUrypyBak€e Ha CTOKa BO NPEBO3, OCUrypyBake Ha
UMOT 0 noXap 1 NPUPOAHM Hernoroaun, Apyru ocurypyBaka Ha UMOT, ocurypyBaHe o[
04roBOPHOCT oA ynotpeba Ha MOTOpPHM BO3umna, OCUrypyBawe Of OArOBOPHOCT Of
ynotpeba Ha BO34yXONsioBW, OCUTypyBawe OA OArOBOPHOCT of ynotpeba Ha nioBHU
06jekTn,ocurypyBamwe Of OOrOBOPHOCT, OCUrypyBakwe Ha KpeauTu, ocurypysame Ha
rapaHuuu, ocurypysamwe of omHaHcucka 3aryba, ocurypyBake of npasHa 3awtuta u
OoCUrypyBame Ha TypucTuyka nomoLu.

Bo cornacHOCT cO 3aKkOHCKMTE perynaTtmem, Kako nm co CTaTyToT Ha LpYyLTBOTO, BO
centemBpu 2004 roguHa YnpasHuoT Oabop Ha ApywTtBoTO AoHece Opnyka criopefn
Koja ApYLWITBOTO NOBeKe HEMa a CKryvyyBa AOroBOpPU 3a OCUTypyBaHe Ha KUBOT.
OpywTBOTO KEe NpoAoimkn Aa rv OnChnyXyBa MpeocTaHaTuTe AenoBuM Of NPETXOOHO
NoTNULWaHMTEe JOrOBOPU 3a OCUTYpyBaH-e Ha XXMBOT.

AKkumoHep co kBanudukysaHo yvectBo Bo OcurypyBawee MAKEOOHWJA a.g Ckonje -
BueHa VHwypeHc pyn e aBcTpuckata ocuryputernHa komnaHuja Vienna Insurance
Group Wiener Versicherung Gruppe (VIG).

Opf cTtpaHa Ha VIG Ha geH 01.03.2013 rog Bo Cn.eecHuk Ha PM 6p 33 objaBeHa e
NoHyda 3a OTKYyN Ha CUTe akuuMu usgageHu of ctpaHa Ha OdpywtBoTo. 1o ucTekoT Ha
pPOKOT NpeaBUAEH BO NOHyAaTa of cTpaHa Ha Komucujata 3a xapTum og BpegHocT (Ha
cegHuua ogpxaHa Ha 29.03.2013 roguMHa) OOHECEHO e peLleHue co koe noHygaTta 3a
OTKYyn e yTBpAeHa kako ycnewHa (VIG otkynu 92,9% opf akuuuTe Co npaBo Ha rnac Bo
OpywTBoTto). CornacHo ogpendute og 3akoHOT 3a MpPeB3eMare Ha aKUMOHEPCKU
apywTtBa wn ogpeabute o 3akOHOT 3a xapTuu of BpedHoCcT ,M0 ucnnata Ha
cpeacTBaTa 3a npofdageHvuTe akuum criegysalle ynuc Ha VIG kako HOB akuMoHep BO
aKkuMoHeckaTa kHuMra Ha [pywTBOTO KOja ce Boau BO LleHTpanHWoOT genosutap 3a
XapTuun og BPeAHOCT.

Bo ogHoc Ha nocTtankata 3a npeB3emare Ha [pywTtsoto, Oa6opoT Ha AMpeKTopu mm
npes3ema cute o6Bp3yBaYku aejcTeuja.

OpywTBOTO ja BpwK cBOjaTa AejHOCT npeky ['eHepanHa anpekumja 1 14 ekcnosutypu
BO 3eMjaTa. [IpyLITBOTO CBOMTE aKTUBHOCTU CO cocTojoa Ha geH 31 gekemepu 2014
roguHa rm usspwysa co 129 BpaboTeHu BO agMuHucTpauuvja u 62 BpaboTeHn BO
npogaxota (2013: 130 BpaboTeHn BO agMMHUCTpaunja 1 64 Bo npogaxoa).

CornacHo ogpenodbuvte og 3akoHOT 3a TProBCkUTe ApyLiTBa, 3aKOH 3a CynepBuanja Ha
OoCUrypyBaweTO W MNOA3aKOHCKUTE akTW [AOHeCeHu of cTpaHa Ha AreHuuwjata 3a
cynepBu3snja Ha ocurypyBsame, npeky nameHa Ha CtaTyToT Ha OpywTBoTo, ApyLITBOTO
BO TeKOT Ha 2013 roamHa 1M3BpLUM NpOMeHa BO CUCTEMOT Ha yrnpaByBawe. [10TOYHO o
€OHOCTENEeH CUCTEM Cce MNPecTpykTympa BO [ABOCTENEH CUCTEM Ha YynpaByBahe.
MpeTxogHoTo nogpasbupa ykuHyBawe Ha Oa6opoT Ha AMPEKTOPU U BOCMOCTaBYyBaHe
Ha OBe HOBM Tena YnpaeeH oabop n HagsopeH oabop.

AppecaTa Ha ceguwTeTo e cnegHarta:
oyn.”11 Oktomepu” 6p. 25

1000 - Ckonje

Penybnuka MakenoHuja
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(a)

(6)

(B)

(r)

AKUMOHEpCKO ApPYLUTBO 3a OcuUrypyBame 1 peocurypyBarwe MakegoHuja-Ckonje
BueHa UHwypeHc Mpyn
Benewkn kOH chHaHCUCKUTE U3BeLWITan 3a roguHaTa WTo 3aBpuwyBa Ha 31 aekemBpu 2014

(cume usHocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NoUHaKy He € Ha3Ha4YeHo)
OcHoBa 3a U3rotByBak€ Ha (hbMHaAHCUCKUTE U3BeLlTau

MU3BewTaj 3a ycornaceHocT

durHaHCUCKMUTE M3BELLTaN CEe M3rOTBEHM BO COrmacHocT co CMeTKOBOACTBEHMTE CTaHO4apau
npudateHn Bo Penybnvka MakegoHuja objaBeHn BO  “IpaBWMITHUMKOT 3@ BOAEHE
CMeTKOBOACTBO” 1 “lMpaBUNHMKOT 3a METOAOT 3a BpeaHyBake Ha CcTaBkutTe of 6unaHcoT Ha
cocTojba u n3roTByBake Ha OenoBHUTE GunaHcn” N ce Npe3eHTUpPaHM BO COrMacHOCT CO
“NpaBunHuMkoT 3a dopmaTa U cogpxumHata Ha (UHaAHCUCKMTE u3BelWTanm W geTtanHa
COAP’KWHA Ha rogULLIHMOT M3BeLUTaj 3a paboTereTo Ha ApyliTBaTa 3a ocurypysake u/vnm m
peocurypysame”

CmeTkoBOACTBEHATA 3aKOHCKa perynatmea e co BakHocT og 2011 roguHa. JpyLlwTBOTO
npyMeHyBa cuUTe pefneBaHTHW CTaHOapau, U3AMEHU U TOMKyBawa Kou Gea m3gageHu Bo
Cnyx6eH BECHUK.

®duHaHcucknTe usBewTam Ha [OpywTBOTO 3a roguvHaTta WTO 3aBpwu Ha 31 gekemBpu
2014 roguHa Gea opgobpeHM 3a u3gaBawe Of CTpaHa Ha YnpaeBHuoT Opbop Ha
OpywTtBoTO Ha 27 ceBpyapu 2015 rognHa.

OcHoBM 3a Mepeme
durHaHCUCKNTE M3BELLTaN Ce U3rOTBEHM cnopen UCTopucka BpegHocCT.

(DyHKLlMOHaﬂHa U n3pectyBaydka BanyTta

CTtaBKMTE KOMLUTO Ce BKINyYeHn BO (OMHAHCUCKUTE M3BELLTan ce NpuKaxaHu BO BanyTtaTta
Ha MpYMapHOTO EKOHOMCKO OKpyXyBake BO Koe aenyBa [OpywTBOTO (pyHKUUOHArHa
BanyTa). PMHaHCMCKNTE M3BeLwTan ce npukaxaHu Bo MK, kojawito € dyHKUMOHanHa u
n3BecTyBayka Banyta Ha [pyliTBOTO, UCKaXaHW BO unjaau AeHapw.

KopucTtewe Ha NpoLeHKU U pacyayBamwa

MN3roTByBakeTO Ha puHaHCcUckuTe u3BewTanm Gapa of pPakoBOACTBOTO Aa Npasu
pacynyBaha, NPOLEeHKU M NPeTNOoCTaBKkM KOW BRvjaaT Ha MpUMeHaTa Ha NONMUTUKUTE U
NpUKaXkaHUTe N3HOCK Ha cpeacTBaTta U 06BpCKUTE, NPUXOAMTE U pacxoauTe.

MpoLueHKkUTEe N CO HMB NOBP3aHMTE MPETNOCTaBkU Ce 3acHOBaaT Ha MUHATO MCKYCTBO U
pasnuyHn apyrn GakTopu 3a KoM ce CMeTa Jeka ce pasyMHU 3emajkv rv BO npensua
OKOMHOCTUTE, W npeTcTaByBaaT OCHOBa 3a [OHecyBawe Ha CydoBuM  3a
CMEeTKOBOACTBEHaTa BpedHOCT Ha cpeAacTBaTa u 06BpCkuTe, Yvja BpegHOCT He MOXe Aa
ce yTBpAM Ha Apyr HauyuH. PeanHute cocTtojoM MOXe Oa ce pas3nukyBaaT Of OBME
npoueHkn. MNpoueHknTe n NpeTnocTaBkMTe MOCTOjaHO ce npernegysaaT. smeHuTe Ha
CMETKOBOACTBEHUTE MPOLIEHKM Ce npu3HaBaaT BO NEPUOAOT BO KOj € U3BpLUeHa U3MeHa
Ha npoueHkaTa, AOKOSKY n3MeHaTa Bfinjae camo Ha Toj mepuog unv ce npusHaeaart U BO
noHUTe nepuoan OOKOMKY U3MeHaTa Brvjae U Ha ugHuTe nepuoau.

PacyoyBarwata HanpaBeHM O CTpaHa Ha pakoBOACTBOTO MpyM MpMMeHaTa Ha
CMETKOBOACTBEHUTE MOSMIMTUKM KOM MMaaT 3HAYUTENHO BNMjaHME BP3 (PUHAHCUCKUTE
n3BeLLTan 1 NPOLEHKUTE CO 3HAYMTENEH PU3MK OF MaTepujaniHn KOpeKuun BO crnepHaTta
roguHa ce objacHeTu Bo Genellka 4.
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OcHoBa 3a u3roTsyBame Ha ()MHaHCUCKUTe U3BeLwTan (NpoaoskeHue)

TpaHcakumMm Bo cTpaHCKa BanyTa

TpaHcakumuTe BO CTpaHCcKa BanyTa ce npukaxkyBaaT BO AeHapu criopen KypCcoT BayKeuku
Ha OEeHOT Ha TpaHcakumute. MoHeTapHUTe cpeacTBa M OGBPCKM MCKaXaHU BO CTpaHCKa
BanyTa Ha [eHOT Ha M3BEeCTyBaweTO Ce MpeBpedHyBaaT BO [AeHapu croped CpeaHuoT
KYpC Ba)ke4kn Ha JeHOT Ha n3BecTyBaeTo. [JobMBKUTE 1 3arybute o KypcHUTE pasnuku
0fL MOHeTapHWUTE CpeAcTBa ce pasfnvka nomery amopTusmpaHata HabaBHa BpeaHOCT BO
[leHapy Ha Mo4YeToK Ha NepuoaoT, KopervpaHa 3a edeKkTUBHa KamaTta M nnakaka BO
TEKOT Ha NepuoaoT W amopTu3vMpaHaTa HabaBHa BpedHOCT BO CTpaHCKa BanyTa
BpeaHyBaHa crope/ KypcoT BaXKeuyku Ha KpajoT Ha nepuoaor.

HemoHeTapHuTe cpeacTBa 1 0OBPCKU UCKaXKaHW BO CTpaHCKa BanyTa, U Ko ce mepaT no
objeKkTMBHA BpegHOCT, ce npeBpeaHyBaaT BO AeHapu cnopepn KypcoT BaXeYkn Ha AEHOT
Ha onpefenyBakeTo Ha 0bjekTMBHaTa BpegHOCT.

KypcHuTe pasnuku kov npousneryesaaT of NpeBpefHyBaeTo Ha M3HOCUTE BO CTpaHcKa
BanyTa ce npusHaeHuW BO [OoGMBKaTa WNKU 3arybaTta, OCBEH KYpPCHWUTE pasfuKuU Kou
npowuaneryBaaT of npeBpedHyBake Ha COMNCTBEHWYKUTE XapTuUWM Of BPeaHOCT, KOU ce
NnpusHaBaaT OQUPEKTHO BO kanutanoT. HeMoHeTapHUTe cpeacTBa U OGBPCKU UCKaXaHM BO
CTpaHcka BarnyTa KoM ce mepaTt Mo UCTOpuCKa BpPedHOCT ce MpeBpedHyBaaT cropen
KYpCOT BaXkeUku Ha AeHOT Ha TpaHcakuujaTa.

[esBnsHnte cpeacTea co koun WTo paboTtn JpywTBOTO Ce npeTexHo espa. OduumjanHuTe
Kypcesu Baxkeykn Ha 31 gekempu 2014 n 2013 roguHa 6ea kako WwTo cnegu:

2014 2013
MKA MKA
yci 50.56 44.63
EYP 61.48 61.51
Ay 41.32 39.63
[Bri 78.59 73.54
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Buena UHwypeHc Mpyn
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(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

3.

3.1

(i)

(ii)

3Ha4yajHU CMeTKOBOACTBEHU MOSINTUKN

3HayajHUTe CMETKOBOACTBEHU MOSMIUTUKK, MNPUMEHETU nNpU  U3roTByBawe Ha
dMHaHCUCKNTE M3BellTan 3a rogmHarta 3aBplieHa Ha 31 gekemBpu 2014 roguHa, ce
NPUMEHETN KOH3UCTEHTHO 3a CUTe Nepuoaun npukaxkaHu BO (pMHaHCUCKMTE N3BeLLTan 1
ce cnegHuTe:

JoroBopuTe 3a ocurypyBambe U peocurypyBate

Ocueypysar-e

[loroBOpOT 3a ocurypyBahe € [OroBop Cropesd kou eaHata cTpaHka (OCUrypuTenor)
npudaka 3HauMTeneH pu3MK Of OCUrypyBakwe of Apyra cTpaHka (MMaTenoT Ha
nonvcarta) co corfacyBarwe Aa My o6e3beau HaZoOMeCT Ha MMAaTenoT Ha nonvcarta
[OKONKY oJpefdeH Heu3BeceH HacTaH (OCUrypuTeneH HacTaH) MMa HeraTMBHO
BNjaHne Ha UMaTtenoT Ha nonucara.

Bo dwuHaHcuckute wm3BewTam ce obenogeHyBaar MHGOPMaUUMM  KOUM U
noeHtTudukysaat w objacHyBaat Wu3HOCUTE BO (DMHAHCUCKMTE WM3BELUTAN  KOj
npowsrerysaart Of JIOrOBOpUTE 3a OCUTypyBaHe.

Ha paTymoT Ha u3BecTyBate Ke ce MNpoLeHVW Odanu npusHaeHuTe Oo6BpCKU Mo
OCUrypyBaH-€e Ce COOABETHU.

Ha natymoT Ha cTekHyBahe npeB3eMeHuUTe OGBPCKU MO OCUrypyBahse W CTekHaTuTe
CPeACTBa Ha OCUrypyBah-e APYLUTBOTO Ke v Mepu criopes 06jekTMBHa BpeaHOCT.

Bo douHaHcucknTe n3BewTam ce obenogeHysaaT MHopmaLmMm Kon Ke 0BO3MOXaT:

- Aa ce npoueHM npupodaTa W CTENEeHOT Ha pusMuMTe KoM npousnerysaat of,
[IOrTOBOPUTE 3a OCUrypyBake, Lienute MONIMTUKUTE U MpoLecuTe Ha ynpaByBake CO
pu3nLMTE KoM MpousneryBaaTt of OOroBopuTe 3a OCUrypyBarwe U MeTOAuTe Kou ce
KopucTaT 3a yrnpaByBake CO TUE PU3MUMN ,KaKO KpeaWUTEH PU3UK, NUKBUAHOCEH U
nasapeH pusuk.

Ocuryputenot rm obenogeHyBa MHOpMaUMMTe NpeKy aHanu3a Ha YyBCTBUTESTHOCT
Koja nmokaxkyBa kako ©u 6urno BnvjaHneTo Ha gobuBkaTta unu 3arybarta u rnaBHUHATA
kora 61 JOLWoO A0 NpOMEeHa Ha peneBaHTHaTa NPOMEHSMBA Ha PU3MKOT.

Peocuzypysar-e

[oroBopoT 3a peocurypyBamwe € BU4 Ha AOroBOp 3a OCUrypyBawe U3gageH oa efeH
Ocurypyesau (PeocurypyBad) 3a ga rm HagomecTu 3arybute Ha gpyr Ocurypysau
(ueneHT) HacTaHaTM Bp3 OCHOBA Ha efeH wunu noBeke [OroBOpuM M3gadeHu of
LedeHToT.

Peocuryputen e cTpaHkaTa koja MMa o6BpcKa criopef 4OroBOPOT 3a PEOCUrypyBakse
[a My HaZloMeCT/ Ha LeAeHTOT ako Ce Crly4n OCUTYpPEeH HacTaH.
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3.

3HavajHu cMeTKOBOACTBEHMU NONUTUKU (MPOAOITKYBaA)

LleavpaHaTta npemuja ce npeno3HaBa Kako TPOLWIOK BO OmnaHCOT Ha ycnex BO
COrMacHOCT CO CKMyYeHUTe [OroBopuM 3a peocurypyeawe. [loBpaTouute no
peocurypyBawe Ce eBMAEeHTUpaaT Kako npuxod BO OunaHcoT Ha ycnex. [JoKonky
CpPeACTBOTO 3a peocurypyBame € HamaneHo nopagu obesspeHyBare LIeAEHTOT Ke ja
Hamanu HeroBaTa CMETKOBOACTBEHa BPEAHOCT U Ke ja npusHae 3arybata nopagu
owTeTyBawe Bo f0OMBKa unu 3aryba. BpegHocTta Ha cpeCcTBOTO € HamarneHa nopaau
obes3BpefHyBake Kora Mma objeKTMBEH 4OKa3 AeKa LeOeHTOT MOXe [a He M nNpumu
CUTE U3HOCK KoM My crnegaT cnopea AOroBOpoOT 3@ PEOCUrypyBare

Bupejkn  gpywtBoTo 0b6aByBa  MefyHapogHM  TpaHCakuuMm  NOBpP3aHUM  CO
peocurypyBaseTo UCTOTO € U3NOXEHO Ha NasapeH pu3nK NnoBp3aH co gnykTyauuja Ha
AeBU3HNTE KypceBu. [pywTBOTO He ynoTpebyBa OMHAHCUCKM MHCTPYMEHTU 3a Aa
Hamanu oBve pusnumn.

3.1.1 lNpu3HasaH-e U MepeH-e

lpemuu

BpyTo nonuncupaHuTe npemumn ro pednektnpaaTt paboTeweTo BO TEKOT Ha roguHaTta m
He BKNyyyBaaT AaHouu MM oGBPCKM MO OCHOB Ha npemun. 3apaboTeHnoT gen og
npemunte ce npusHaBa kako npuxod. lNMpemuute ce 3apaboTeHn on paTymoT Ha
HacTaHyBah€ Ha PU3UKOT 3a BpeMeTpaewe Ha nepuo Ha obeluTeTyBame, Bp3 OCHOBA
Ha MOAEeNoT Ha npe3emMeHn puanuun. enoT og NpMxoAoT Of 3anulLaHUTE NpPemMun Koj
JocrneBa BO HapeAHaTa roguHa e pasrpaHuyveH BO CrieHUTe NPecMEeTKOBHM nepuoam
Kako npeHocHa npemMuja.

Kaj KkpaTKkopoyHuTe [OroBOpW 3a OCUrypyBawe CO efHOKpaTHa ynnarta, 6pyTo
nonucupaHaTa npemuja ce NpyM3HaBa BO MOMEHTOT Ha Mnakake, U uctaTta ce Hamarnysa
3a M3HOCOT Ha HEOYEKYBAHMOT PU3MK BO JOrOBOPOT.

MpeHeceHaTa npemuja 3a PeocUrypuTesnioT ce NpuaHaBa Kako TPOLLOK BO COMMacHOCT CO
MoAenoT Ha A0GWeHM YCryri of PeocuUrypuTenoT BO UCTUOT CMETKOBOACTBEH nepuop
Kako M OUPEKTHO MoBp3aHaTa MpemMujata 3a COOABETHOTO ocurypyeawe. [en of
npemuvjaTa npeHeceHa Ha PeocUrypuTenoT ce npu3HaBa Kako TPOLLIOK 3a NepuodoT v ja
HamarnyBsa BpeQHOCTa NPUXOAOT MO OCHOBA Ha NonuncupaHa npemMuja.

Pesepea 3a npeHocHa ripemuja

PesepBaTta 3a npeHocHa NpemMuja ce COCToM of AENoT of OpyTo MonmcuMpaHu npemum
koj ce npoueHyBa fOeka ke ce 3apaboTu BO crnefHaTta roauHa, NpecMeTaH 3a CeKoj
noogaeneH [OOrOBOP 3a OCUTypyBake, KOPUCTEjKM o AHEBHMOT Mpo-paTta MeTon U
[OKOJNKy e noTpebHo, KopervpaH 3a Aa ja odpasv NpoMeHaTa BO HacTaHyBah-eTO Ha
PV3MKOT 3a NepnoaoT MOKPUEH CO AIOrOBOPOT.
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3.

3HavajHu cMeTKOBOACTBEHM NMONMUTUKM (MPOAOIIKYBA)
LLimemu

LteTnTe rm BkNyyyBaaT TpoLlouuTe 3a HaAOMECT Ha OCUIypeHULmMTe KoM HacTaHane BO
NpPecMeTKOBHUOT nepuod, Tpowounm 3a M3BMO W MNpoLeHa Ha LWTEeTU HanpaBeHu oA
HaJBOpELIHW MNpoLeHUTENW, 3aefHO CO KOpeKuuMTe Ha pesepBaTa 3a WTeTU oA
npeTxogHata roguHa, HO He M BKydyBaaT TpowouuTe 3a yBU4 W npoueHa Ha
HacTaHaTuTe LWTETU HanpaBeHW of CcTpaHa Ha npoueHutTenute BpaboTeHW BO
OpywTtBoTO.

WcnnateHute WwTeTn ce npusHaBaaT BO MOMEHTOT Ha obpaboTkaTa Ha wTeTuTe n ce
npusHaBaaT BO W3HOCOT KOj Ke Ouae ucnnateH npu NogMupyBaweTO Ha LTeTaTta.
M3HOCOT Ha ucnnateHata WTETU BO HEXMBOTHOTO OCUrypyBake Ce 3roriemyBa 3a
TpowouunTe 3a 06paboTka Ha wrTeTaTa.

HannateHuTe WITETU KOU Ce HAagOMECTEHU of TPETU nvua U LITETK 3a KOU Ce 0YeKyBa
Aeka ke Ougat HagoOMeCTeHWM W HannateHu o TpeTu nuua ce oasemaat of
ncnnaTeHuTe WTeTn.

Pesepsute 3a wTtetn rm ondakaaT pesepBuTe Ha [pywTBOTO 3a npoueHeTute
TPOLIOLM 3a NogMUpYyBawe Ha CUTE HacTaHaTW LWITETU Ha AEeHOT Ha GunaHcoT Ha
coctojba 6e3 ormea ganu WTETUTE Ce MNPUjaBEHU UMM HE, U CO HUB NOBP3aHUTE
WHTEPHU TPOLIOUM 3a peluaBawe Ha LWTeTuTe, Kako WM coofBeTHata Mapxka 3a
BHUMATESTHOCT.

Tecm 3a coodeemHocm Ha obepckama

TecToBMTE 32 COOABETHOCT Ha obBpCckaTa ce npasaT 3a Aa ce YyTBpAW Janu pesepsute
no JOroBOpUTE 3a OCUrypyBare, HaMarneHu 3a OANOXEHUTE TPOLLOLM 32 CTEKHYBaHE U
NnoBp3aHWTE CO HUB HemaTepujanHu CpencTBa, Kako OHWE CTeKHaTW BO [AEerOBHMU
KOMOMHaLUMM UM Co NPEHOC Ha NopTdonMo ce cooaseTHU. [JOKOMNKy ce naeHTudukyBsa
AeKa pesepBuTe He ce [OBOMHW, BO TOj Crny4yaj NoBp3aHUTE OOJIOXKEHW TPOLLOLM 3a
3anvwaHn npemMmn 1 NoBp3aHUTE CO HMB HemaTepwujarHu CpeacTBa ce oTnvwyBaaTt u
AOKOIKy e noTpebHo, ce yTBpayBa OOMNOMNHUTENHa pe3epsa. HegocTaTtokoT ce npu3HaBa
BO OMNaHCOT Ha ycrnex 3a TeKOBHaTa roguHa.

Ha cekoj gatym Ha GmMnaHcoT Ha cocTojba ce MpeTnocTaByBa AeKa Pas3BojoOT Ha LITETU
BO MpeocTaHaTUOT nepuog Ha noptdonmoto ke Guge MCT CO pasBojoT Ha LITETM 3a
BpeMe Ha uenarta rogumHa. 3a notpebute Ha OBME aHanuan U3HOCOT Ha HacTaHaTuTe
LUTETU BO CEKOja roamHa BO BPCKa CO AOrOBOPUTE BanuOHU Ha JaTyMOT Ha BunaHcoT Ha
cocTojba ce cnopefyBa Co BpeAHOCTa Ha pe3epBaTta 3a NpeHoCHa npemuja Ha AaTymMoT
Ha 6unaHcoT Ha cocTojba.

lNobapysara u 06e8pcku 00 ocuzypysar-e

N3HocuTe kom ce gormkaT Ha, n nobapyBaaT Of CTpaHa Ha, OCUIypeHUUuTe, areHTuTe n
apyrm nobapyBawa npeTcTtaByBaaT (PUHAHCUCKM WHCTPYMEHTM U Ce BKMy4vyBaaT BO
nobapysara 1 06BPCKN 0L, OCUTYPYBaH-E.
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3.

3.2

3HayajHu cCMeTKOBOACTBEHM NONMUTUKU (MPOJOITKYBA)

Mpuxoaun

Mpuxogute ce mepat cnopepn objeKTMBHAaTa BPE4HOCT Ha HALOMECTOKOT KOj LITO €
npumeH nnu ce nobapyea. Npuxoante ce npusHaBaaT ako UCTOBPEMEHO ce 3ronemart

cpencrtBarta Unn ce Hamanart 06BpCKVITe.

lMpuxoaoT ce npu3HaBa camMo KOora € BepojaTHO AeKka eKOHOMCKUTE KOPUCTU NOBP3aHu
CO TpaHcakuuwjaTa Ke npeTcTaByBaaT npunmB 3a [pywTBoTo. Kora Ke ce jaBu
HeM3BeCHOCT BO BpCKa CO HannatnMBOCTa Ha M3HOCOT KOj BeKe e BKIy4YeH BO
NpuxXo4oT, HeHannaTNMBMOT M3HOC, UMM WM3HOCOT YMEeLWTO HALOMECTyBake He e
noBeke BepojaTHO Ce Npu3HaBa Kako pacxof, a He Kako Kopekuuja Ha M3HOCOT Ha

NPUXOAOT KOjLUTO GUN MPBUYHO NPU3HAEH.

3.2.1 Pe3ynTtaTt o4 OCHOBHaTa AejHOCT

3.2

3.2.

Pe3yJ'ITaTOT o4 OcCHOBHaTa D,ejHOCT € yTBpAeH Ha 6asa Ha nepuwog o efHa

KaneHgapcka roguHa.
3anuvwaHnTe NpeMun ce UcKkaxyBaaT Kako NpuxoZ Bo roauHaTta Bo koja HacTaHyBaar.

[enoT og npuxoAoT of 3anvwaHuTe NMpPeMuKn Koj AocrneBa BO HapedHaTa rognHa e
pasrpaHu4eH BO CriefHNTe NPECMETKOBHU Neproam Kako NpeHocHa npemuja.

AKO BO MOMEHTOT Ha HacTaHyBakEeTO Ha HACTaHOT Ce MPOLIEHN AeKa HannaTaTa He e
M3BECHa, npuxoouTe ce OArnoXyeaaT. 3a peanusauujata o MpPeTXoaHuTe
NPEeCMEeTKOBHM Mepuoan M 3a OHaa Koja BO TEKOBHWOT MPECMETKOBEH nepuon e
npecmeTaHa BO KOPUCT Ha MpuxoauTe ce BpLM WchpaBka Ha nobapyBarbaTa Ha
TOBap Ha TpowlouuTe.

.2 [Mpuxoau on BrnoxyBakwa

MpuxoguTe MO OCHOB Ha kamaTta 3a CMTe KaMaTOHOCHW (PMHAHCUCKM UHCTPYMEHTMH,

OCBEH 3a OHMEe LITO Cce KJ'IaCI/IC*)I/ILl,I/IpaHI/I 3a TpryBake Uinn oHne Koun ce BpenHyesaart

no dep BpeaHOCT NpeKky BMnaHCcoT Ha ycnex, ce NpuM3HaTh Kako ,NpMxo4 of Kamatu'
BO BuNaHcoT Ha ycnex, KOpUcTejkn ja metogaTta Ha edpekTUBHA KaMaTHa cTarnka.

MeTonaTa Ha edekTBHA KamaTHa cTanka € MeToda Ha Mepere Ha UHAHCUCKUTE
cpefcTsa cropeq amopTusMpaHa HabaBHa BpedHOCT U anokauuja Ha npuxoauTte o
KamaTa BO MepMOAO0T Ha OYEeKyBaHOTO A0CTacyBake Ha PUHAHCUCKUTE UHCTPYMEHTH.

3 anXOAM oA HagomMecTouuM M NnpoBU3nNn

Hapgomectouute un npoBU3NnNTE U oncbakaaT nposn3nnTe nNpmMMeHm no OCHOB Ha

nacnMBHO peocurypyBake KakoO M no OCHOB Ha MpoueHeTn n umucninateHu YCIly>KHU

LTeTHn.
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3.

3.3

3.4

3HavajHu cMeTKOBOACTBEHM NMONMUTUKM (MPOAOIIKYBA)

Pacxoau

Bo nonuTukaTta 3a npusHaBake pacxoau, APYLITBOTO ce Npuapxysa A0 cregHuTe
KpUTEpUyMmu:
- pacxoguTe Mmaart 3a rnocrneavua HamanyBawe Ha cpefcTBarta UMK 3rofieMyBatbe
Ha 06BpCKMTE, LITO € BO3MOXHO [a Ce U3Mepu CO CUTYPHOCT;

- pacxoguTe MMaaT OUPEKTHa MOBP3aHOCT CO HacTaHaTUTe TPOLLOLUU U nocebHuTe
no3nuUMM Ha NpUxoauTe;

- Kora ce o4yekyBa OCTBapyBake Ha MPUXOAUTE BO MOBEKE WAHWM NPECMETKOBHU
nepvoam, Toraw Npu3HaBaHkeTO Ha pacxoamuTe ce M3BpLUyBa CO MocTankata Ha
pa3yMHa arnokauuja Ha NpecMeTKOBHU Nepuoau;

- pacxofoT BeaHall ce Npu3HaBa BO MPECMETKOBHMOT Mepuo Kora M3aaTokoT He
OoCTBapyBa WOHM EKOHOMCKM KOPWUCTM, a HEeMa YCroBM [a ce Mpu3Hae Kako
nosuumja Ha akTuBaTa BO BMMNaHCOT;

- pacxodoT BedHall ce MNpu3HaBa BO MNPECMETKOBHMOT Mepuod M Toraw Kora
HacTaHana obBpcka, a HeMa yCnoBu Aa ce Npu3Hae Kako nosuumja Ha aktuearta.

CuTe TpOLIOLM 1 pacxoau Kov ce ogHecyBaaT Ha NPecMEeTKOBHMOT Nepuoa MopaaT aa
6GuaaT ondaTeHn Bo hMHAHCUCKUTE M3BELLTaM.

OpywTBoTo Tpeba ga rm obenogeHn MHPOPMAUUUTE KOU M MOEHTUUKYBaaT WU
objacHyBaaT u3HOcMTE BO (UMHAHCUCKUTE WM3BELITanU KoW npousnerysaaT of
AOroBOpUTE 3a OCUrypyBak€e BO AENOT Ha ycornacyBakwe Ha NpoMeHuUTe BO 06BpCKuTe
3a ocurypyBar€e NOBP3aHN CO OASIOKEHN TPOLLUOLM 32 CTEKHYBaH€.

OpywTBoTo Tpeba Aa ja yTBpAM BpegHocTa Ha obBpcKuTe 3a ocurypyBahe no OCHOB
Ha TpowouuTe 3a cTekHyBawe. Wctata Tpeba Oa ja kopervpa 3a OAONIOXeHUTE
TpoLwoum 3a CTekHyBame. [lpecmeTkaTa 3a yTBpAyBawe Ha OANOXEeHUTe TPOoLLouu 3a
CTEeKHyBah-€ Ke Ce BpLUM Of CTpaHa Ha CEKTOpPOT 3a CMETKOBOACTBO BO COMMacHOCT CO
akTyapuTe.

OBmxerweTo Ha OAMNOXEeHUTe TPOLUOLM 3a CTekHyBawewe Ke ce MpusHaBa Mnpeky
BbunaHcoT Ha ycnex.

Kopuctu 3a BpaboTeHuTe

Kopuctn Ha BpaboTeHUTe ce cute hopmMy Ha HALOMECTOK KOj ' JaBa ApPYLUTBOTO BO
pasmMeHa Ha M3BPLUEHUTE YCNyrM Of CTpaHa Ha BpaboTeHUTe, Kako KpaTKOPOYHU
KOPWUCTU, KOPUCTM NO NPecTaHOK Nnopaau NpekuH Ha BpaboTyBake.

ApyLUTBOTO BO TEKOT Ha HEFOBOTO CEKOjAHEBHO OnepaTMBHO paboTere BpLUM UcnnaTa
BO KOPUCT Ha cBOWTe BpabOTEHM 3a MNEH3UCKO U 30pPaBCTBEHO OCUTypyBak-e,
BpaboTyBate 1 nepcoHaneH AaHok. Mictute ce npecmeTyBaaT Bp3 OCHOBa Ha GpyTo
nnaTu a BO COrMacHOCT CO 3aKOHCKUTE MPOMUCH.

,D,pyLIJTBOTO HE pa6OTVI CO NEeH3NCKn lemn n Hema O6BpCKa BO O4HOC Ha NeH3nnTe.

[pywTtBOTO HE € 06Bp3aHO ga 06e36ean noHaTamowHM BeHeULUKM 3a ceralHnTe n
nopaHeLwH1Te paboTHULM.
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3.

3.4

3.5

3HavajHu cMeTKOBOACTBEHM NMONMUTUKM (MPOAOIIKYBA)

Kopuctu 3a BpaboteHuTe (NpoaonkHyBa)

JpywTBOTO WUCTO Taka BpPLIKM MCMfata Ha HagoMecTouu Ha BpaboTeHuTe BO
COrMacHOCT CO NOCTOjHUTE 3aKOHCKM 0BBPCKU.

[pylwTBOTO NpecmMeTyBa KOPUCTM 3a BpaboTeHMTe 3a OTMPEMHUHM KOj Tpeba ga ce
nnaTtaT Kako pe3ynTaT Ha OAsflyka Ha eHTUTETOT Aa ro npeknHe paboTHUOT oOHOC Ha
HeKoj BpaboTeH Ha BOOGUYAEHNOT AaTyM Ha NEeH3UOHMpPaHsE.

OaHouu

Bo 2014 roguMHa goara OO MPOMEHa BO HA4YMHOT Ha YTBpAyBake Ha OaHOKOT Ha
nobuBKa, nNpu LWTO Ce HanywTW KOHLENTOT Ha OJaHovyBawe Ha HenpusHaeHute
pacxogn, npumeHnume o 2013 roanHa, U ce NpeMuHyBa KOH O[aHoYyBawe Ha
cMeTKoBOACTBeHaTa Aobueka. NMpecmeTkaTa u nnakawkeTo Ha JAHOKOT Ha gobuBKa e
BO COIMacHOCT CO M3MEHUTE BOBEAEHM BO 3aKOHOT 3a JaHoOK Ha gobueka on 2014
roguHa.

[aHokoT on gobuBka Bo 2014 rogvHa ce COCTOM Of, TEKOBEH UM OAMOXeH [aHOK.
[aHokoT op AobGuBka ce npusHaBa Bo pobuBkaTta unu 3arybata, OCBEeH kora ce
oOHecyBa 3a CTaBKM KOMLUTO C€ OOHECEHW OAWPEKTHO BO KanuTanoT U COOABETHUOT
AaHoK of, nobuBKa ce npu3HaBa BO KanutanoT.

TeKkoBHMOT OaHOK o AobuBka e odekyBaHa gaHovHa obBpcka of gobuekata npepg
OfaHouYyBak-€ 3a roguHarta, NpuMeHyBajku ja BakeykaTa gaHodHa ctanka og 10% Ha
OEHOT Ha M3BeLUTajoT 3a oMHaHcKcKaTa cocTojba M Kopekumn Ha gaHoyHaTa obBpcka
Koja ce ogHecyBa Ha NPETXOAHU rOA4VHM.

OnOnoXeHWOT AaHOK Npousnerysa of BpeMeHUTe pasnuky nomery CMeTKOBOACTBEHATA
BpeOoHOCTa Ha cpeactBata W oOBpckuTe 3a noTpebute Ha (HUHAHCUMCKOTO
N3BecTyBaH-€ M BpeaHOCTa Ha UCTUTE 3a AaHOoYHM Lenu. OnoXeHNoT AaHOK ce Mepu
CO MpUMeHa Ha [AaHOYHMTE CTamnky KoM Ce O4veKkyBa [a ce MpuMeHaTt Kora Ke ce
peanusnpaaT BpeMeHUTE pasfMKM BP3 OCHOBA Ha 3aKOHWTE KOM CE YCBOEHW WU
3HayYajHO YCBOEHWU Ha [EHOT Ha U3BECTYBaHETO.

OonoxeHo [aHOYHO CPEeACcTBO Ce Mpu3HaBa 3a HEWCKOPUCTEHM [aHOYHWM 3aryowm,
HEWCKOPUCTEH AaHOYEeH KpeauT U oaOUTHW BPEMEHM Pa3fnuKM OO U3HOCOT 3a KOoj e
BEpOjaTHO Aeka ke MMa ogaHO4YMB Npuxod BO MOHUHA HAcCnNpoTW KOj CPeAcTBOTO 6u ce
nckopuctuno. OAnoxeHo 4aHOYHO CPEACTBO Ce NPOLEHYBa Ha KpajoT Ha Cekoj nepuos
Ha n3BecTyBakbe U ce HamanyBsa [0 CTENeHOT OO0 KOj Beke He e BepojaTHO [Aeka oBue
OaHOYHWM npuxogn ke ce peanuaupaart. Cekoe BakBO HamanyBawe Tpeba ga ce
aHynupa o CTeneHoT 40 KOj CTaHyBa BepojaTHO Aeka ke buae pacnonoxmsBa 4OBOSMHA
ofaHouymBa [obuBKa. HenpusHaeHo OANOXEHO OAHOYHO CPeACTBO Ce MpOouEeHyBa Ha
KpajoT Ha CeKoj nepuog Ha M3BeCcTyBawe W ce npu3HaBa OO CTENEeHOT OO0 KOoj e
BEpOjaTHO Aeka MAHWUTE AaHOYHW MPUXOAWM Ha TOBap Ha KOM MOXe Aa Ce MCKOPUCTU
TOa cpeacTBo ke Guaoat OOBOSHN.

CornacHo 3akoHcKaTa gaHoudHa perynatmea npumennuea 3a 2013 roguHa, gpyliteaTa
Oea obBp3aHK ga npecmeTyBaaTt M ynnaTyBaaT JaHOK Ha HEMpuU3HaeHuTe pacxoau, a
AaHOK Ha aobuvBKa Ha ucnnaTeHyn AuBMAEHAM U Opyrn ucnnatu og gobuska. CtankaTa
Ha 0aHOKOT Ha Job6uBKa nsHecysalle 10%.
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3.

3.6

3HavajHu cMeTKOBOACTBEHM NMONMUTUKM (MPOAOIIKYBA)
[JaHoK Ha Henpu3HaeHu pacxoam ao 2013 roguHa

OcHoBa 3a npecmeTka Ha [JaHOKOT Ha pAobuBka npeTcTaByBalle W3HOCOT Ha
Henpu3HaeHn pacxogu yTBpAeHW co 3akoHoT 3a [daHok Ha [o6vBKa, HamaneH 3a
M3HOCOT Ha JaHOYHMOT KpeawT.

[aHok Ha ooOMBKa Ha UcnaTeHM AMBUAEHOU U OPYrU UCNaTu oa Ao6uBKaTa

OcHoBa 3a npecMeTka Ha [aHOKOT Ha [f[obuBka npeTcTaByBalle W3HOCOT Ha
ucnnateHata guBuaeHga u gpyrute ucnnatu og gobuskata M3BpLUEHW BO TEKOBHaTa
roguHa. OgaHoyyBak€TO Ha AUBMAEHOUTE KOW ce Mcnrakaa BO napu, ce BplueLle Ha
OEHOT Ha KojlTo AMBmnaeHaaTa ce ucnnaka.

HemaTtepujanHu cpeactBa

Knacugpukauyuja
HematepujanHute cpegctBa rm ondakaat naTteHTUTE W NUUEHUUTE, 3alUTUTHUTE

3HaUM 1 MMUHa, aBTOPCKM MpaBa, TPOLLOLUM 3a UCTpaxyBake U pasBoj, KOMMjyTepPCKM
copTBEpP, MapKeTUHLLKM npasa u ryasun (goodwill).

lNoyemHo npusHasare

HemaTtepujanHoTo CpeacTtBO ce Mpu3HaBa CaMO ako € BepojaTHO Adeka uaHuTe
€KOHOMCKM KOPWUCTW, KO My Ce MpunuwiyBaaT Ha CpedcTBOTO, Ke 6uaat npunuve KOH
APYLITBOTO M ako TpoLloUUTE Ha CpeaCcTBOTO MOXaT BEPOAOCTOjHO Aa ce uamepart. AKo
Hekoe HemaTepujanHo CpeacTBO He M WUCMOSfHyBa KpUTEpuymMuTe 3a npusHaBame,
HacTaHaTuoT nsgartok Tpeba Aa ce Npu3Hae Kako pacxo Kora ke HacTaHe.

WspatouunTe 3a NUCTpaxyBake n passoj He MOXe fa Ce TpeTupaaTt Kako CpeacTBoO.

CodbTBep - TpowoUWUTe HacTaHaTM CO CTEKHyBawe nuueHua 3a codTBep, Kako U
ocTaHaTUTe IONrOPOYHM MpaBa, ce aMopTM3upaaT Cco NPaBoNIMHMUCKA METOAa BO TEKOT
Ha O4YeKyBaHWOT, OOHOCHO [OrOBOPEHMOT Bek Ha ynoTpeba, HO He nogonro oA 5
FOOVHMW.

TpoluounTe KoM 3HAYUTENHO ja NogobpyBaaT 1 NpowmnpyBaaT KopucTa Ha copTBEpPOT
BO OOHOC Ha U3BOpHATa BapuvjaHTa ce Npu3HaBaaT Kako OOMOMHUTESTHO BrOXYyBake U
ro 3rofiemyBaaT MOYETHUOT TPOLIOK Ha codTBepoT. lNMomanute nogobpysara ce
cMeTaaT 3a TPOWOUW Ha OApXyBakwe KOM Ce cMmeTaaT 3a pacxXoAuM BO TEKOBHWUOT
nepvoa.

OcHoBa 3a BpeaHyBawe Ha HemaTtepujanHuTe cpefacTtsa e: 1) HaYMHOT Ha HUBHOTO
CTEeKHyBahe; 2) O4YeKyBaHVWOT MNepuoa 3a [o0uBawe Ha €eKOHOMcKa KOpuct u 3)
MOXHOCTa Aa ce npogagart. HemaTtepwujanHoTo cpeacTBO NMOYETHO Ce Mepu crnopen
HabaBHaTa BpegHocT. Bo HaGaBHaTa BpedHOCT ce BKMydyBaaT cCuUTe TpoLiouu 3a
HabaBka W cuMTe OCTaHaTW TPOLUOLWM HEOMNXOAHW HemaTepujanHoTo cpeacTBO Aa ce
CTaBu BO pyHKUMja.
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3.

3.6

3.7

3Ha4yajHu cCMeTKOBOACTBEHU NOJINTUKN (NPOAOITIKYBA)
HemaTepujanHu cpeacrtsa (npoaosxkeHue)
Meper-e o noyemHo rpusHasar-e

Mo noYyeTHOTO Mpu3HaBawe, HemaTepujanHuTe cpeacTBa ce npu3HaBaaT Mo HMBHATA
HabaBHa BPeAHOCT HaMarieHa 3a COoABeTHaTa akymynupaHa amopTu3auuja u
cooaBeTHaTa 3aryba o 06e3BpeHyBam-€.

KopuceH sek Ha ynompeba

HemaTepujanHute cpenctea ce amopTu3vMpaaTr Cchnopes oOyekyBaHaTa ynoTpeba,
OAHOCHO BO NepuoauTe BO KOj Ce 04eKyBaaT EKOHOMCKUTE KOPUCTU, HO HE MOAONIO 04
5 roguHu.

HematepujanHuTe cpeacTtBa ce OTNULIYBaaT Of AENIOBHUTE KHWUMM BO MOMEHT Ha
OTyfyBaH€ UNN Kora TpajHO ce NoBrekyBaaT of ynotpeba, a o4 HABHOTO OTNULLYBaH€e
He ce o4eKyBa HUKaKBa MaHa eKOHOMCKa KOPUCT.

[lobuBkMTe unu 3arybute kou HacTaHyBaaT CO MOBMEKyBake HA CPEACTBOTO 0Of
ynotpeba ce yTBpayBaaT Kako pasnvka nomery npoueHeTata HeTo nobuBka of
pacrnonarame CO Toa CpPeAcTBO M HeroBata CMeTKOBOACTBEHa BpedHOCT U ce
npu3HaBaaT Kako NpUXod UK pacxod 3a NepuoaoT BO KOj Ce HacTaHaTu.

MaTtepujanHu BrnoxyBaHa

Knacugukauyuja

Semjuwume

Mpn3HaBakeTO Ha 3EMjUITETO Ha KOoe Ce JouupaHu rpagexHute objekTn
COMCTBEHOCT Ha [IpyLUTBOTO Ce BpLUM CNopes BPeAHOCTa Ha CTEKHYBaH-€.

OpywTBOTO HEe BpLUN BpeaHYyBake Ha 3eMjULLTETO NO NOYETHO NPU3HaBamE.

Ha 3emjuwiteTo Ha ce BpLIKM NpecMeTKa Ha amopTuaaumja.

MaTtepujanHute cpeacTBa ce COCTojaT Of HeABUMXEH WUMOT, MOCTPOjKM W onpema,
meben, TpaHCNOPTHUTE cpeacTBa, MHBECTULMW BO TEK M OCTaHaTU maTepujanHm
cpencTea.

MaTtepujanHuTe cpeactea ce cpeacTBa KOULITO:

- Ce yyBaaTt 3a obesbenyBare Ha MPOU3BOAM M YCMyrn, 3a U3HaAjMyBake Ha Opyru
UNn 3a aAMUHUCTPATUBHU LENW;

- Ce ouyekyBa Oa GuaaT KOPUCTEHN BO TEKOT Ha noseke of efieH nepuog.
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3.  3Ha4ajHu cMeTKOBOACTBEHU MONIUTUKM (NPOAOSIKYBa)

3.7 MarepujanHu cpeacTBa (NnpoaokeHue)

6) [lloyemHo npu3Hasar-€ U KOPUCEH 8€K Ha yrnompeba

MaTtepujanHuTe cpeacTtea ce npu3HaBaaT Mo HabaBHa BpedHOCT, MOA YCIOB uUcTaTa
[a MOXe CUTypHO [a Ce M3MEepu U LOOKOSKY € BepojaTHO Aeka WOHUTE E€KOHOMCKM
KOPUCTK KOM Ce MOBP3aHU CO CPeaCcTBOTO Ke mnpeTcTaByBaaTt npunue 3a [JpyluTBOTO.
TpowokoT Ha HabaBka, OQHOCHO HabaBHaTa BPeQHOCT Ha MaTepujanHoTo CPeacTBO
(ueHa Ha 4MHeHE), KOj ce pacrnopeayBa 3a BpeMe Ha KOPUCHUOT BEK Ha ynoTtpeba, e
WM3HOCOT Ha NriaTeHW NapuyHM CpeacTBa UMM eKBMBANEHTM Ha MapuyHU CpeacTBa, 3a
Ja ce CTekHe efHO MaTepujariHo CpedcTBO BO MOMEHTOT Ha HEroBoTO CTeKHyBare
unn wusrpagba. HabGaBHaTa BpedHOCT Ha MartepujanHuTe cpeacTea ja ondaka
KynoBHaTa LeHa, BKIy4dyBajku MM yBO3HWUTE AaBaykum U HENOBPATHUTE OAHOLM, KAKO U
TpOLIOLMTE KOM OMPEKTHO MOXaT Aa ce NpunuwiaTt Ha AoBedyBae Ha CPeacTBOTO BO
paboTHa cocTojb6a Ha ynoTpeba. Cute Tproscku nonyctu n pabatm ce ogbvsaar 3a aa
ce [ojaoe Ao KynosHaTa LeHa.

Tpowounte 3a CEKOjAHEBHO CEpBUCUpaE Ha MaTepujanHuTe cpeacTBa He ce
npu3HaBaaT BO CMETKOBOACTBEHAaTa BpeAHOCT Ha CpeaCcTBOTO, TyKy OBME TPOLUOLM ce
npusHaBaat BoO AobuBKkaTa unu 3arybarta kako LTo HacTaHyBaaT.

BekoT Ha ynoTpeba Ha cpedCTBOTO € NepnogoT BO KOj Ce O4YeKyBa AeKka APYLUTBOTO Ke
ro KOpUCTU CPeacTBOTO.

BekoT Ha ynoTpeba Ha maTepujanHuTe cpeacTBa ce NpoLeHyBa Ha CreaHMOT HauYMH:

- NpagexHun objekTn 40 rogmnHn

- Meben n onpema 5-20 roguHu
- Komnjytepwu 4 rognHu

- MaTHnykM Bo3Mna 4 rognHn

8) BpedHysare o no4emHomo rpusHagaH-e Ha Hed8uxHocmu

3a BpeaHyBare Ha HEABWXHOCTM — 3rpaaum Mo NoYyeTHOTO NpU3HaBake ce NpUMeHyBa
MOZENOT Ha peBanopusauuja (dep BpeaHocT), Bo cornacHocT co MCC 16.

Mo NO4YeTHOTO NpU3HaBaHe, HEABMXXHOCTUTE Ynja BPEAHOCT MOXE CO CUIYPHOCT Aa ce
yTBpAW, Ce BpedHyBaaT Crnopes peBanopusalMoHMOT M3HOC KOj npeTcTaByBa dep
(objekTBHA) BpeOHOCT Ha OaTyMOT Ha peBanopusnpare (4aTymoT Ha MpoLeHKa),
HamaneHa 3a nocnefgoBaTenHara akymynupaHa amopTu3aumja u coopBeTHaTa
akymynupaHa 3aryba nopagun obesspegHyBame€.

PeBanopu3aumja Ha cpeacTBaTa ce BpLUM LOBOSIHO PEAOBHO 3a CMETKOBOACTBEHaTa
BPEOHOCT Ja He ce pasnuKyBa 3HaAuMTenHo of dep BpeAHocTa BO M3BewTajoT 3a
duHaHcnckaTa cocTojba.

Kora HegBwxHOCTa ce peBanopusvpaaT akymynvpaHaTta amopTu3aumja Ha gaTtymoT
Ha peBarnopu3aumMja ce ucKaxyBa MNPOMOPLMOHANHO Ha MpomMeHaTa Ha 6pyTo
CMETKOBOCTBEHATa BPEAHOCT Ha CPeCTBOTO.

dep BpegHOCTa Ha cpeacTBata ce yTBpAyBa CO TMpoUEHKa of CTpaHa Ha
KBanudukysaH, oBracteH npoueHuTen. Bo Hekon cnyvau npoueHkata Moxe ga ce
M3BpLLM M Of KOMUCMja KOja Ke Buge mmeHyBaHa o4 ynpaBuTenoT (MeHaLepoT) Ha
APYLITBOTO.
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3.

3HavajHu cMeTKOBOACTBEHM NMONMUTUKM (MPOAOIIKYBA)

3.7 MarepujanHu cpeacTBa (NnpoaokeHue)

8)

BpedHysare o no4emHomo rpu3HasaH-e Ha Hed8UXHocmu (podoIIKEeHUE)

MaTepujanHute Brnoxysawa [0 2004 roguHa ce peBanopusvpaa Ha KpajoT Ha
roguHaTa co npumMeHa Ha koedUUMEHTUTE Ha MnopacT Ha LEeHUTe Ha WUHOYCTpUCKUTe
npovsBoan Ha HabaBHaTa unu peeanopusMpaHaTa BpPe4HOCT Kako M Ha MCrpaBka Ha
BpedHocTa, kako 6u ce gobuna npubnukHa BPEeOHOCT 3a 3amMeHa Ha OCHOBHaTa
BpeaHocT. EdekToT o peBanopusaumjata ce eBuaeHTMpa BO peBanopusauuoHaTa
pesepea. OO TOj MOMEHT BO HapegHuWTe TroAWHW 3a rpagexHuTe objekTu,
jenpeumjaumja ce npecmeTyBa Ha peBanopuanpaHata BpeAHOCT, Koja npeTcTaByBa
HejanHa o6jekTMBHA BPedHOCT Ha AaTyMOT Ha peBanopusauuvjata no yTBpAeHUTe
cTariku ,no nponopumnoHanHa metoaa.

3a ocTtaHatuTe MaTepujanHu cpeacTBa (mebenoTt, onpemaTta, KommnjyTepute U
naTHUYKMTE BO3WNa) Npu NOCrnefoBaTeNIHOTO BpefHyBakwe Ce KOPUCTM TPOLUOYEH
mMoAern, WMEHO CpeAacTBOTO Ce eBuaeHTupa no HabaBHa BpegHOCT  MUHYC
aKymynupaHaTta genpeuujaumja n akymynumpaHuTe 3aryou nopagun o6e3speaHyBatr-e€.

[enpeunjaumjata Ha ocTaHaTUTe MaTepujanHUTE BIOXyBaka Ce NpecMeTyBa Mo
nponopuMoHanHa MeToga CO MpWMeHa Ha YTBPAEHWUTE CTanku CO MOMOLI Ha KoM
HabGaBHaTa BpedHOCT Ha MebGernoT, onpemaTa, KOMMjyTepuTe U MaTHUYKATE BO3Wna
Tpeba Aa ce OTNMLIAT BO TEKOT HA HUBHWMOT MPOLIEHET KOPMCEH BEK Ha TPaeHse.

MHBecTMUMNTE BO TEK Ce eBUAEHTMpaaT Nno TPOLUOKOT 3a uarpagda BKy4vyBajkm rm u
TpoLIOLMTE KOH TpeTu nuua. Ha nHeectuummnTe BO TEK 3a BpeMe Ha usrpagbaTa He ce
npecmetyBa amopTu3aumja (genpeuuwjaumja). Ha kpajoT oa npouecoTt, cute
aKyMynvpaHu TPOLIOUK ce NpeHecyBaaT Ha COOABETHUTE MaTepujanHuTe cpencTea u
onpema v nogrexar Ha CooABeTHa cTarnka Ha amopTu3aumja.

AmMopTunsaumjata (genpeumvjaumjata) ce npecmeTyBa NnoeaMHEYHO 3a CEKOe CpeacTBO
BO paMKuTe Ha amopTu3auMoHUTE rpynu ce AoAeKa BpeQHOCTa Ha cpefcTBaTta He ce
HagoMeCTU LenocHo. MNMpuMmeHeTUTe roguLLHK CTanky Ha amopTusauunja ce cnegHuTte:

"pagexHn objekTn 2.5%
Meb6en 1 onpema 5-20%
KomnjyTtepwu 25%
MaTHWYKkM Bo3uNa 25%

Kora Ke ce HapgomecTn BpegHOCTa Koja € OCHOBa 3a nNpecMeTyBawe Ha
amopTu3aunjata (genpeunjaunjata) uctata npecraHyBa ga ce npecMeTyBa. Toa Baxu
1 JOKOMKY cpeAcTBaTa ce KopucTaT 3a NnoHaTaMOLLHO BpLUeHe Ha AejHocTa.

MpecmeTyBakeTO Ha aMopTu3auuvjaTa NpecTaHyBa Kora cTaBkaTa Ha HEeOBWKHOCT,
nocTpojka WM onpema Ke ce OTNnuLLe, Kako M Kora Ke ce peknacuduumpa Kako
CPeAcTBO HaMEHEeTOo 3a npoaaxGa BO COrMacHOCT CO COOABETHUTE oapeabu Ha oBwue
CMETKOBOCTBEHW MOSNUTUKM.
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3.

3.7

2)

3.8

3HavajHu cMeTKOBOACTBEHM NMONMUTUKM (MPOAOIIKYBA)
MaTtepujanHu cpeacTBa (npoaonxeHue)
Bnioxyeara 80 myru HedsuxHocmu, MOCMPOJKU U oripema

BrnoxyBawarta Kou ce BpLiat BO TYIM HEABWKHOCTW, MOCTPOjKM MU OMNpemMa - Kou ce
3eMeHM NMoA 3akyr, ce npM3HaBaaT Kako NocedbHM CTaBKM Ha HETEKOBHWU CpeacTBa, BO
Cny4yaj kora TakBuUTE BrOXyBaka CE M3BPLUEHW BO COMNCTBEHO UME W 3a COMCTBEHa
Len, a ce BO COracHOCT CO JOroBOPOT 3a 3aKyr KOj € HarnpaBeH CO COMNCTBEHMKOT Ha
3aKyneHOTO CpeacTBo.

AmopTu3aumjaTa Ha BroXyBawaTa Ce BpwaT MO cucTemaTcka OCHOBa crnopej
NpoLEHEeTNOT KOPUCEH BeK Ha ynoTpeba, koj Moxe aa buae egHakoB Uy NOKPaTOK Of
nepuoaoT Ha Tpaewe Ha 4OroBOPOT 3a 3akyn.

BnO)KyBaI'ba BO HeABUXHOCTHU

BrnoxyBata BO HEOBWXHOCT Ce HeOBWKHOCTU (3emMjuwTe wunu 3rpaga wunuv gen og
3rpaga wnu u gBeTe 3aefHO) KoM ce YyBaaT of CTpaHa Ha [pylwTBOTO cO uen
3apaboTyBakbe Ha HaeMHVHW UNKM 3a 3rofieMyBarbe Ha KanuTanoT UnuM u 3a ABeTe
3aefHo. Bo oBaa kaTeropuja He BneryBaaTt HEABWXHOCTM KON CE KOpUCTaT Of CTpaHa Ha
[pywTBOTO 3a BpLUEHE HA PEOOBHUOT TEK Ha paboTeHEeTo.

BnoxyBataTa BO HEOBWMXHOCTU MPBUMYHO Ce MepaT no HabaBHa BpeaHOCT W
nocrnepoBaTenHo ce BoaaT no HabaBHa LieHa HamaneHa 3a amopTu3auuja. HaGaBHaTa
BPEAHOCT Ha KyMeHW BroXyBaka BO HEABWXHOCTM ja coapkaT HMBHaTa HabaBHa LieHa
M cuTe M3gatoum KoM AMPEKTHO MOoXaT Aa WM ce MnpunuwaT Ha Taa HeOBUXKHOCT.
N3paToum Kou OMPEKTHO MOXe Aa U ce NpunuaT Ha HeABWXHOCTAa v BKIydyBaaT Ha
npumep npodecrMoHanHUTe Takcu 3a MpaBHW YCNyrk, [OaHouM 3a MpPeHoc Ha
HeaBWKHOCTU M APYrv TPAHCAKLMUCKN TPOLLOLN.

AMopTu3auujaTa Ha MaTepujarnH1Te BrioXyBaka ce NpecMeTyBa No NponopLuoHanHa
MeTo[a CO NpUMeEHa Ha yTBPAEHUTE CTarnku co NoMoLl Ha Ko HabaBHaTa BpeaHOCT Ha
rpagexHute objektn Tpeba aa ce OTnMLIAT BO TEKOT Ha HUBHMOT MPOLIEHET KOPWUCEH
BEK Ha Tpaeke.

BekoT Ha ynoTtpeba Ha rpagexHu objektn ce npoueHyBa Ha 40 roguMHu cO roguilHa
cTarnka Ha amopTusaumja 2.5%.

BJ'IO)KyBaI-baTa BO HeABWXXHOCTWU co3gaBaaTt napu4vHu npuineun He3aBUCHO OO Apyrute
cpeacTBa KOULWLTO ' nocenysa ﬂpyMTBOTO.

BnoxyBaraTa BO HEABWXHOCTW NpecTaHyBaaT Aa ce NnpuaHaeaat npuv oTylfyBake WUn
Kora BIIOXKYBaH-€TO MNepMaHeHTHO Ke ce mnoBreye of ynotpe6Ga M Hema Jda ce
oYeKyBaaT MOHM EKOHOMCKM KOPUCTW O HEFOBOTO OTYIyBake.

Kputepuym 3a pasnukyBare Ha BIOXyBatbaTa BO HEABWXHOCTU KOj Ce KopucTaT 3a
obaByBare Ha [ejHOCTa U HEABWXKHOCTM KOj He ce KopucTaT 3a obaByBa-e Ha
[ejHocTa ke ce 3ema nogenbdarta Ha HETO KOpPUCHa MOBPLUMHA Ha HEOBWXHOCTUTE
cnopen NPOCTOPOT Ha KOPUCTEHE W PacrofoXMBMOT MPOCTOP 3a W3gaBake.
PeBuaunpare Ha NpoLeHTUTE Ke Ce BPLUM eaHall FOAMLLHO.
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3HavajHu cMeTKOBOACTBEHM NMONMUTUKM (MPOAOIIKYBA)
BnoxyBawa BO HeABMXXHOCTU (NPOAOIKyBa)

3a BpeaHyBake Ha HeOBWXKHOCTM MO MOYETHOTO Mpu3HaBake Ce NMpMMeEHyBa MoAen
Ha HabaBHa BpegHocT. MmeHo [pywTBOTO M Mepu cuUTe CBOW BrOXyBakwa BO
HeOBWXHOCTM BO COrfnacHocCT co 6apawarta Ha MCC 16 3a Toj mogen.

Mo noveTHOTO nNpu3HaBake Kako CpeacTBO CTaBKaTa Ha HeaBWXHOCTWU Tpeba Aa ce
eBMAeHTMpa No HejanHaTta HabaBHa BPeQHOCT MUHYC akyMynupaHa amopTu3auuvja u
akymynupaHa 3aryba nopagu ob6esspegHyBame

dPuHaHCUCKH BIOXyBaka

OpywTBOTO M Knacudukysa csoute (OMHAHCUCKN BrOXYyBawa BO CPEACTBa KOW ce
YyyBaaT [0 AocTacyBake, CpeacTBa pacnonoxnveun 3a npogaxba v 4enosntu, 3aemm 1
OoCTaHaTu nnacMaHu.

a) Cpedcmea kou ce Yysaam 0o docmacysar-e

[pywTBOTO rn KNacugukysa BO cpeacTBaTta Kov ce YyBaaTt 40 AOCMNeBakbE:

e cpencTBa Kom uMaat UKCHU UNun yTBpAEHM NNaKkama;

e CpeacTBa Kov MMaaT UKCEH AaTyM Ha AOCMNEBakE;

e cpefcTBa 3a kou [pywTBOTO MMa NO3UTMBHA HaAMepa M MOXHOCT Aa i JYysa o
AOCMNeBambE;

e CpeACTBa KOW Mpu NOYETHOTO Npu3HaBake [pyWTBOTO HEe r'M Ha3HayyBa Kako
cpeacTBa cnopef 06jekTnBHa BpegHOCT Npeky Aobuska nnm 3aryba;

e cpefctBa kou [pylITBOTO He MM Ha3HavyBa Kako CpeacTBa pacrnonoXnveuy 3a
npogaxoa;

e CpeacTBa KOW He ja UCMosnHyBaaT geduHuumjaTa 3a 3aemmn n nobapyeatra.

CpenctBaTa koM ce 4YyBaaT OO [JoOCTacyBawe Ce COCTojaT Of [ApXaBHM 3anucu
n3gageHn og MmHMcTepcTBO 3a oMHaAHCUK

[pywTBOTO MM Npu3HaBa cpefcTBaTa Kou ce YyBaaT 4O AoCTacyBawe BO OMnaHCoT Ha
cocTojda Ha paTymoT Ha TpryBake. [loyeTHOTO BpeaHyBawe Ha UHAHCUCKUTE
cpeacTBa Kou ce JyBaaT [0 [JocTacyBawe Ce BpluM crnoped HuBHaTa HabasHa
BPEAHOCT, KojalwTo e objekTmBHaTa BpegHOCT Ha JafeHUOT HagOMECTOK 3a UCTUTE BO
Koja ce BKNy4YeHU W TPOLIOUWUTE Ha TpaHCakumjaTa KoM ce OUMPEKTHO MOBpP3aHu CO
HabaBkaTa Ha cpeacTBOTO.

MocnepoBaTenHo, BOXyBakaTa KoM ce YyBaaT [0 AoCTacyBake ce MepaT cropes
amopTuavpaHaTa HabaBHa BPEOHOCT CO KOPUCTEHE Ha METOAOoT Ha edekTMBHaTa
KamaTHa cTarka.

[lobuekata unu 3aryb6ata of nocnenoBaTeNiHOTO Mepere ce Npu3HaBa BO HETO
pobuekaTa unu 3arybaTta caMo kora cpefcteaTa ce OLUTETEHWN U ce AeNpPU3HaEHN.
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3.

3.9

6)

3HavajHu cMeTKOBOACTBEHM NMONMUTUKM (MPOAOIIKYBA)

PUHAHCUCKN BOXYyBaHa

Cpedcmea pacrionoxnueu 3a rpodaxba
[pywTBOTO rnM KNacugumkyBa Kako cpeacTBa pacnonoxnmem 3a npogaxoa:

e He-AepuBaTMBHU (UHAHCUCKM CpeacTBa KOM Ce  KnacudumumpaHu  Kako
pacnonoXxnuen 3a npogaxoa;

e CpeAcTBa KoM He ce KnacuduumpaHu kako 3aemu 1 nobapyBana, BNoxXyBaa
KOW ce 4yyBaaT [0 AocneBake U UHAHCUCKN CpeacTBa crnoped o6jekTMBHa
BpeOHOCT npeky gobmska nnu 3aryba;

e 6Ouno koe OMHAHCUCKO CPEeACTBO KnacuduKyBaHO BO OBaa kaTeropuja npu
NOYETHOTO NPU3HaBaH-E.

Kako cpeacTtea pacnonoxuen 3a npogaxoba, kon [pylTBOTO MHMUMjAITHO M NpU3HaBa
BO GunaHcoT Ha cocTtojb6a Ha OaTyMOT Ha TpryBawe, Mo HMBHaTa HabaBHa BPEeAHOCT,
KojawTo e efgHakBa Ha objeKkTMBHaTa BPeOHOCT 3rofleMeHa 3a TpaHCakuMCKuTe
TpOWOUM KOM Ce [OUMPEKTHO noBp3aHM CcO HabaBkata Ha CpeacTBoTo, ce
KnacudurkyBaHn CONCTBEHUYKN NHCTPYMEHTU (BNOXyBaHa BO akLUKU 1 yaenu).

Mo NoYyeTHOTO nMpu3HaBakwe, HajAoOLHA NPU Cekoe cocTaByBawe Ha WM3BewTajoT 3a
uHaHcuckata cocTojoa [pywTBOTO M BpeaHyBa UHAHCUCKUTE cpeacteBa Mo
HMBHaTa 06jekTnBHa BpegHOCT 6e3 HamarnyBakwe 3a TPaHCaKUWMCKUTE TPOLUOUW KOou
MoXaT Aa HacTtaHaT npv npogaxba unu otyryeame.

Hobuekute n 3aryburte KoMLWTO ce jaByBaaT of NpomeHata BO objekTvBHaTa BpegHOCT
Ha cpeacTBaTa pacnonoxnueu 3a npogaxba, ce npusHaBaaT BO KanuTanoT BO
~PeBanopusaunoHun pesepsun’.

Bo MOMEHTOT Ha aenpusHaBake Ha (OUHAHCUCKUTE CPeacTBa pacrionoXuBu 3a
npodaxb6a akymynaTtveHaTa gobueka unu 3aryba, NpeTxo4Ho npusHaTa BO Kanutaror,
Kako W pasnukaTta nomery CMETKOBOACTBEHaTa BPEAHOCT M HagoMecToT AoGueH 3a
CPeACTBOTO, Ce Npu3HaBa BO OMMaHCOT Ha ycnex.

3a yTBpayBatbe Ha 06jekT1BHaTa BPEAHOCT Ha (bMHaHCUCKUTE cpeacTBa Kou koTupaaT
Ha aKTMBEH Masap ce KOPWCTU TEeKOBHATa KyrnoBHA LieHa, OCBEH Kaj COMCTBEHUYKUTE
MHCTPYMEHTM KOW HemMaaT onpeaeneHa nasapHa LeHa 1 Yujawto objekTMBHa BpegHoCT
HEe MOXe CO CUrypHOCT Ja ce u3Mepu, ce MepaT crnopep HabGaBHaTa BpedHOCT,
HamareHu 3a 3arybu nopaam ol TeTyBaka.

[pylWTBOTO MM BpeadHyBa BIOXyBakata BO XapTUM Of BPEAHOCT KOW He KOoTMpaaT Ha
opraHuavpaHu nasapu U 4Yvja OOCMeaHOCT He e 3HauyajHa, No naT Ha noeAuHeyvHa
npoLeHka Ha pMHaHcKuckaTa cocTojba Ha U3gaBaYvoT Ha XapTUUTe o BPeA4HOCT.
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PUHaAHCUCKM BNOXyBaka (NpoaoskKyBa)

®uHaHcKckaTa cocTojba Ha M3haBayvoT Ha XxapTuuTe of BPEAHOCT ce onpenernysa Bp3
OCHOBa Ha criejHUTe KpUTEPUYMMU, Ynja BaXKHOCT ce HamaryBa nocriefoBaTerHo:

e COnBEHTHOCT Ha U34aBayoT Ha XapTUUTE oA BPeOHOCT;

e JIMKBMAHOCT Ha M34aBayvoT Ha XapTUMTe Of BPEeAHOCT;

e [lapuyHK TEKOBM BO MPETXOOHMOT NEPUOA M OYEKYBaHW MOHM NapUYHM TEKOBU Ha
e 1130ABaYOT;

e [MpodpmTabunHOCT Ha M3aaBayvoT Ha XapTUMTE O BPEAHOCT;

e Onwtn nasapHu ycrnosun n aHM nepcnekTuBn Ha n3gaBa4vyoT Ha XapTUnTe o
BPEeOHOCT, Kako 1 Herosa noamu,mja Ha Na3apoT,

e Co00ABETHOCT N HAaBPEMEHOCT BO UCNOSHYBake Ha 00BPCKUTE U

e KBanuteT n ekcnepTnsa Ha pakoBOLCTBOTO.

OpywTBoTo Tpeba ga otnuwie oMHAHCUCKO CPEACTBO KOra U camo Kora:

a) UCTekyBaaT JOroBOPHUTE NpaBa Ha NapuyHUTE TEKOBU 0of (PMHAHCUCKOTO CPEACTBO;
6) ro npeHecyBa PMHAHCUCKOTO CPeACTBO.

Henosumu, 3aemu u ocmaHamu rnacmaHu

[lenosauntun, 3aemn U ocTaHaT NnacMaHu ce npukaxaHu Bo BunaHcoT Ha cocTojba BO
M3HOC Ha HeoTnULLAHa IMaBHMLA U KamaTa HaManeHu 3a HanpaBeHaTa McnpaBka no
OCHOB Ha COMHWUTENHW U crnopHu nobapysawa. McnpaBkata Ha noGapyBawata ce
npoueHyBa oOf CTpaHa Ha MeEHaLMEeHTOT Kora MOCTOM ouurnedeH [okas [neka
APYLTBOTO Hema ga 6uae Bo cocTojba Ada v HannatM cuUTe W3HOCKU COrMnacHo
NPeTXoAHO YTBPAEHUTE YCIOBM.

3azybu nopadu owmemysare
Cpedcmea kou ce spedHysaam crioped amopmu3supaHa epedHocm

Ha cekoj patym Ha GunaHcoT Ha cocTojba [pywTBOTO NpoueHyBa ganu nocrojat
06jeKTUBHM [OKa3n 3a OLITETEHOCT Ha UHAHCUCKUTE CpeacTBa WM rpyna Ha
dpMHaHCUCKM CpeacTBa KoM He ce MeparT criopes 06jeKTuBHa BpeaHOCT. PUHAHCUCKUTE
CpeAcTBa ce oWwTeTeHM Kora OGJEKTMBHM O0OKa3n MNokKaxyBaaT AeKa OLITETYBaHeTo
HacTaHarno no MoYeTHOTO MNMpu3HaBake Ha CPeAcTBOTO, M UCTOTO MMa BnuvjaHue Ha
WOHWUTE NapuyHU TEKOBU KOM MOXaT BEPOAOCTOjHO Aa ce MpoLeHar.

43




AKUMOHepCKO ApYyLWITBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn

Benelwkn koH chuHaHCUCKUTE M3BeLLTan 3a roauHaTa WTo 3aBpliyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

3.

3.9

3HavajHu cMeTKOBOACTBEHM NMONMUTUKM (MPOAOIIKYBA)
PUHaAHCUCKM BNOXyBaka (NpoaoskKyBa)
3azybu nopadu owmemyegar-e (MPodosKeHUE)

Cpedcmea kou ce gpedHysaam crioped amopmu3supaHa epedHocm (npodormkeHue)

[pyWwTBOTO ro pasrneayBa 4OKa30T 3a OLITETEHOCT Ha WHAMBMAYanHa W Ha rpynHa
ocHoBa. CuTe uHAMBMAOYyanHo 3HayvajHU (OUHAHCUCKM CPeAcTBa ce npoueHyBaaT Ha
nHauBMayarnHa ocHoBa 3a 3aryba nopagu owTteTyBakwe. Cute uHAMBMAYANHO
3Ha4yajHW CpeacTBa KOM He ce WHAMBMAOYarHO OLITETEHM MoToa Ce MpoLeHyBaaT
rPYnHO 3a OLUTETYBake KOe HacTaHano, Ho He Guno naeHtTudukysaHo. Cpeacreara
KOW He ce MHAMBUAYAaNHO 3Ha4ajHu ce NpoLeHyBaaT rpyrnHoO 3a OWTeTyBake CO HUBHO
rpynvparse (3a ouHaHCUCKUTE cpefcTBa eBMOEHTUPaHM MO aMopTu3MpaHa HabaBHa
BPEAHOCT) CNOPEL CIIMYHN KapaKTEPUCTUKN HA KPEAUTEH PU3KK.

ObjekTnBeH foka3 Aeka (PMHAHCUCKUTE cpeacTBa Ce OWTeTeHM MOXe [a BKydyBa
AOLUHEHE WM HEeUCnornHyBawe Ha OOBPCKUTE Ha OOMKHMKOT, PEecTpykTyupamwe Ha
nobapyBareTo of CTpaHa Ha [pylwTBOTO crnopes ycroBu Kov [pyliTBOTO UHAKY HEe U
onobpyBa, MHAMKALMW OeKa OOSMKHUKOT MMM M34aBayvyoT Ha XapTuiTe Of4 BpenHOCT
GaHKpoTUpane, nc4yesHyBawe Ha aKkTUBEH Nasap 3a XxapTuuTe of BPEeAHOCT, Unu Opyru
BOOYNNBM MHGOPMaLMM 3a rpyna Ha cpeacTBa Kako LUTO Ce HeraTMBHU MPOMEHM BO
nnaTe)xHaTa CNOCOOHOCT Ha AOMKHUKOT UMW M34aBayoT Ha XapTunTe of BPEeAHOCT BO
rpynata, WM EKOHOMCKM YCMOBM KOM COOABETCTBYBaaT CO HEMWCMOSIHyBawe Ha
o0OBpcCKMTE BO rpynara.

3arybaTta nopagu owTeTyBakbe Ha CpeacTBata €BUAEHTUPAHM MO amMopTU3MpaHa
HabaBHa BpeOHOCT Ce Mepu Kako pasnuka nomery CMeTKoBOACTBEHaTa BPeAHOCT Ha
dHaHCUCKUTE CcpeacTBa U cerawHaTa BPeAHOCT Ha OYEKYBaHUTE MapUYHW MPUIMBMW,
AVCKOHTMPaHM CO MHMUMjanHaTa epekTMBHA kamaTHa cTanka Ha cpeacrearta. 3arybure
nopaau owTeTyBawe ce npusHaBaaT BO GMNaHCOT Ha ycnex M ce pedrnektupaHu BO
CMeTKMTe 3a ucnpaBka Ha BpedHOCTa Ha 3aemuTe, UCNpaBka Ha BpegHocTa Ha
nobapyBaraTta Mo OCHOB Ha OCUrypyBak€ 1M OCTaHaTh Nobapyearsa.

[lokonky BO HapegHWOT nepuoa U3HOCOT Ha 3arybaTta nopaam oWTeTyBake Ce Hamanw,
3arybaTa ce aHynupa Hu3 6MnaHCcoT Ha ycnexoT.
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3.  3Ha4ajHu cMeTKOBOACTBEHU MONIUTUKM (NPOAOSIKYBa)

3.9 ®PuHaHCUCKM BNoOXyBaha (NpoaoskKyBa)

2)  3azybu nopadu owmemyesar-e (MPoJoKeHUE)

(i) Cpedcmesa knacuguyupaHu Kako pacrosioxnueu 3a rpodaxba

Ha cekoj gatym Ha GunaHcOT Ha cocTojba, [dpywTBOTO NpaBu MNpoLEeHKa Aanyv NocTou
0bjeKTMBEH [OKa3 3a McnpaBka Ha BpedHOCTa Ha (PMHAHCUCKOTO CPEACTBO UMK rpyna Ha
dunHaHCUCKM cpeacTaa.

Bo T0j cniyyaj, kaj cpeacTteata pacrnonoxnueu 3a npogaxba Kou ce BogaT crnopen
objekTBHaTa BPEeAHOCT MpeKy KanutanoT, KymyrnaTuBHaTta 3aryba koja e mamepeHa
Kako pasnuMka nomery novyeTtHata HabaBHa BpPeAHOCT M TekoBHaTa 06jekTMBHa
BpeOHOCT, HamaneHa 3a 6uno koja 3aryba nopagu owTeTyBawe Ha TMe PUHAHCUCKM
CpeacTBa NPeTXOdHO Mpu3HaeHu BO KanuTanot ( BO peBanopusauvoHa BpeaHOoCT)
npeTcTaByBa MCnpaBka Ha BPEAHOCT, Cce OTCTpaHyBa Of KanuTanoT MU ce npu3HaBa BO
OGunaHcoT Ha ycnex. 3a [OOMKHWYKM  MHCTPYMEHTM  KIAcUUKyBaHM  Kako
pacnonoxnumeu 3a npogaxba, JOKOMNKY BO nocrnegoBaTenHuoT nepuod, objekTuBHaTa
BPEAHOCT ce 3rofiemMyBa, 1 3ronemyBambeTo MoXe 06jeKTMBHO fa ce noBp3e CO HacTaH
KOj ce cny4mn oTkako 3arybaTa nopaau owTteTyBakwe 6una npusHaeHa Bo GunaHcoT Ha
ycnex, 3arybaTta nopagu owteTyBamwe ce ocrioboayBa npeky 6G1MnaHcoT Ha yCrex.

Kaj concTBeHnYknTE BnoXyBaka KrnacupuumpaHn Kako pacrnonoxnmem 3a npogaxba,
3Ha4yajHO UK NPOSIOHIMPaHO HaMarnyBake Ha 0BjeKTMBHATa BPEAHOCT Ha XxapTujaTta og
BPEOHOCT noA HejanHaTa HabaBHa BpeQHOCT ce 3emMa BO NpeaBwud Npu yTBpAyBae
Janu cpegcteata ce owTeTteHn. 3arybata nopagu owwTeTyBakwe Mpu3HaeHa BO
BGunaHCcoT Ha ycnex 3a CONCTBEHUYKUTE BROXYBaka, NocneaoBaTenHo He MoXe Aa ce
ocnoboaun/aHynupa npeky 6unaHcoT Ha ycrnex.

0) HernpusHasar-e

OpywTBOTO ™ fenpu3HaBa (PUHAHCUCKUTE CpeAcTBa Kora v rybm npaeata o
AOroBOpPOT 3a NapUYHUTE TEKOBW Of CPeacTBOTO, MMM Kora rv npeHecyBa npaBaTa Ha
napuvyHUTE TEKOBWM Of CPEACTBOTO CO TPaHCaKLMja BO Koja CUTE pU3NLM MU Harpagu og
COMNCTBEHOCTa Ha (PUHAHCUCKOTO CPEACTBO CE MPEHECEHWN Ha OPYT.

Cekoj gen of npeHeceHuTe (bMHAHCUCKKN cpeacTBa Kou WTo [pyLuTBOTO Ke ro 3aapXxu
ce npu3HaBa kako nocebHo cpeacTBo mnm obepcka.

OpywTBOTO MM fenpu3HaBa (PUHAHCUCKUTE OOBPCKM kora OOBPCKUTE onpeaenieHn BO
[OroBOpUTE CE NOAMUPEHN, OTKAXKAHW UITN UCTEYEHM.

3.10 Kpatkopo4Hu nobapyBama

Mobapysawarta, nobapyBawara opf kynyBauduTe, nobapyBawaTta of BpaboTeHuTe,
nobapyBawara o4 ApXaBaTa U Opyrmte WMHCTUTYUUW U ocTaHaTuTe nobapyBawa ce
NCKaxxyBaaT No HOMMHANHA BPEOHOCT 3rofleMeHa 3a KaMaTUTe COrfacHO CKIyYeHWOT
[OroBOp OOHOCHO oArnykaTa 3a ucnnara.

BpeaHocTa Ha noGapyBaraTa ce Hamarysa 3a McrpaBkaTa 3a COMHUTESHM U CMOPHU

nobapysara, OOQHOCHO 33 BPEeOHOCHOTO ycornacyBawe Ha nobapyBawaTta crnopes
poYHaTa CTpyKTypa.
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3.11 MapwuyHu cpeacTBa U NapuUYHN €KBUBANEeHTH

MapuyHUTe cpeacTBa M MapuyHM EKBMBANEHTU Ce BUCOKO JMKBUOHM cpeacTBa.
MNMapuyHUTe ekBMBanNeHTU ce AeduHMpaaT Kako KpPaTKOPOYHW, BUCOKO JMKBUAHU
BMOXYyBatsa, koM MoxaT 6p30 fga ce KoHBepTMpaaT BO NapU4HWM CpeacTBa M kou ce
npeameT Ha 6e3HayYaeH pu3rk Bo NpoMeHaTa Ha HUBHaTa BPe4HOCT.

MapuvyHUTe cpeacTBa U NapuUYHU eKBMBANeHTU ce eBUAeHTMpaaT Nno amopTusvpaHa
HaGaBHa BpeaHOCT, koja BOOGUYAEHO e eAHaKBa CO HMBHATa HOMUHAaNHa BpeaHoCT.

MapuyHuTe cpencTea U NapuyHU eKBMBaneHTn Ha [pyLluTBOTO Ce cocTojaT oA

o [lapy Ha XuTO cMeTkM (TEKOBHU CMETKM) BO OeHapu U OeBU3N Kaj OenoBHUTE
0aHKu;
e [lapwu Bo OnarajHa (geHapcka u OeBU3Ha).

napl/l‘-IHVITe TEKOBM Ce npunme n oasiMe Ha nNapun n napnvHn eKBUBari€HTW.

,upyLLITBOTO n3sectyBa 3a napnyHNTE TEKOBM 3a onepatnuBHM aAKTUBHOCTWU O
ONpEeKTHa meToaa.

3.12 AKTUBHM BPEMEHCKU pasrpaHmyyBama

OpHanpen nnateHnTe TPOLWIOUM 3a WAHWM NEepUoau Ce UCKaxkyBaaT Kako aKTUBHU
BPEMEHCKM pasrpaHunyyBatba, a ce npecMmeTyBaaT BO TPOLUOUM Ha NepuodoT 3a Koj ce
oaHecyBaaT. [puumHaTa 3a pasrpaHuM4yBaHeTO, Kako U M3HOCOT KOj Ce ofHecyBa Ha
naHUTE Nepuoam Mopa Aa 6uaaTt UckakaHu Ha cooaBeTHa CMETKOBOACTBEHA MCMpaBa.

3.13 KanuTtan v pe3epBu

a)

Kanuman

Kanutanot Ha ApywTBO 3a ocurypyBawe Ce COCTOM OO OCHOBEH M OOMNONHUTENEH
Kanutarl.

3anuwaHnoT (OCHOBEH) KanuTarn ce WckaxyBa Ha nocebHa cmeTka BO WU3HOC KOj €
3anvwaH BO TProBCKMOT perncrap npu OCHOBaweTO, OQHOCHO NpomMeHaTa Ha ynucoT
Ha BpeAHOCTa Ha KanuTarnoT.

CTtekHaTWTe COMNCTBEHW aKUuMW He ro HamanysaaT OpojoT Ha uM3gageHu akuuu, TYKy
BNujaat Ha HamarnyBsake Ha BpojoT Ha akLuMuTe BO ONTEK.
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Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLTan 3a roguHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

3.  3Ha4ajHu cMeTKOBOACTBEHU MONIUTUKM (NPOAOSIKYBa)

3.13 Kanutan u pesepBu (NpogosmkeHue)

a) Kanuman(npodomkeHue)
Kanutanot Ha [pylwTBOTO ro CoMMHyBaar:

e OCHOBHaTa rnaBHVHa Koja e eAHaKBa Ha HOMWHaNHaTa BPeAHOCT Ha CUTe akuun
(3anvwaH u ynnateH kanuTan);

e 3ronemyBar€ Ha KanuTanoT Mo OCHOB Ha OCTBapeHa pasnuka nomery HoMvMHanHara
BPEOHOCT Ha akuUmMTE U M3HOCUTE MO KOW Ce NpoAaZeHn (MpemMumn Ha akumm);

e 3rofieMyBatb€ Ha KanuTanoT Mo OCHOB Ha pacrnopefeHa pesanopusaunoHa pesepea,
(NPOKHWXEH pacnopes oA peBanopusaunoHa pes3epsa of NopaHeLIHN roguHn) 1

° 3apKaHa ,EI,O6I/IBKa / aKymMmynumpaHu 38Fy6|/| o4 npeTxoaHun rognHwn.
AKLI,I/IOHepCKVIOT Kanutan Ha ,D,pyLLITBOTO ce cocTou o obu4yHU ” NPUOPUTETHU aKLUUMN,

KOM MMaaT HoOMMHanHa BpedHocT og 20.084 EYP no akumja. CuTe nsgageHun akumm ce
nnaTeHn BO LIENOCT.

NmaTennte Ha oOMYHM akuMM MMaaT NpaBo Ha rnac Ha cegHuua Ha CobpaHueTo Ha

akuMoHepu (edHa akuuja AaBa NpaBO Ha e€deH rnac) U NpaBo Ha ucnnata Ha gen of
nobuskata (omMBuaeHaa).
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Buena UHwypeHc Mpyn
Benelwkn koH chuHaHCUCKUTE M3BeLLTan 3a roauHaTa WTo 3aBpliyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

3.

3HayajHu cCMeTKOBOACTBEHM NONMUTUKU (MPOJOITKYBA)

3.13 Kanutan u pesepBu (NpoaoMmKyBa)

Pesepsu

Cnopepn nokanHaTa 3akoHcka perynatuea [pylwTBoTo TpeGa [Oa npecMeTyBa U
“30BOjyBa pe3epBu Ha CUrypHOCT. Pe3epBu Ha CUIypHOCT Ce HaMeHeTH 3a MoKpMBake
Ha 00BpCKATE OA [OroBOpMTE 3a OCUrypyBake BO MOAONT BPEMEHCKM nepuop.
JpylwTBOTO 3a OCUrypyBawe € [OIPKHO BO pes3epBMTE Ha CUTYpHOCT ga u3gBou
Hajmanky 1/3 o ocTBapeHaTa foOMBKa McKakaHa MO (PUHAHCUCKMTE M3BELUTau, ako
fobGuBKaTa He ce KOPUCTM 3a NoKpMBake Ha 3aryoute of NPeTXOAHUTE FOAUHN.

[pywTBOTO 32 ocurypyBamwe LITO hOpMMpano pesepBM Ha CUIYpHOCT HajMarsnky BO
BucuHa Ha 50% of ocTBapeHaTa npocevHa NpemMuja Ha ocurypyBarwe BO MocrnegHuTe
ABE roguHK, Npuy WTO NpeMuuTe of NPEeTXOAHUTE roAMHU ce 3rofiemMyBaar 3a MHAEKCOT
Ha MopacToT Ha LeHUTe Ha Mano, CMeTajku ja U roguHaTa 3a Koja ce pacnopenysa
ocTBapeHaTa gobwvBka, He e OOMKHO Aa u3aBojyBa oA AobuBkaTta BO pe3epBuTe Ha
CUTYpHOCT.

Ha ppywTBata 3a ocurypyBawe He ce npuMeHyBa 4neHoT 485 o 3akoHOT 3a
TProBCKM ApYLUTBA LUTO Ce OAHECYBa Ha ornwTaTa 3afofmxUTernHa pesepsa.

Bo peBanopusaumoHaTa pesepBa ce eBuaeHTMpaaT [obuBkuTe u 3arybute of
npomeHnUTe BO 06GjeKTMBHaTa BPeOHOCT 3a cpeAcTBaTa pacnorioxuey 3a npopaxba u
HEeTEeKOBHM CpeAcTBa kKoja pes3ynTupa BO 3rofleMyBawe WM HamanyBake Ha
rmaBHMHaTa (OCBEH 3a 3arybute nopagu owTeTyBakwe U A0OMBKUTE M 3arybute of
KyPCHUTE pasnuKku, KOu ce npuaHaeaaT BO BMNaHcoT Ha ycnex).

lNpeHoc Ha pesanopusayuoHama pesepga 80 3adpxxaHa 0obueka

PeBanopusaunoHaTta pesepBa Koja € HacTaHaTa No OCHOB Ha peBanopu3auuja Ha
oOpeneHn CTaBKM Ha HEOBWKHOCT Ce MnpeHecyBa BO aKymynvpaHa paobuBka 3a
rogvHaTa BO KOja Taa CTaBKa € oTyfeHa.

lMpeHoc Ha peBanopusaunoHMTe pe3epBu BO akyMynupaHa gobveka Moxe aa ce BpLun
N gogeka cpeacTtBOTo e BO ynoTpeba. Bo Toj crniyyaj, M3HOCOT Ha peanuaupaHaTa
peBanopusaumnoHa pesepBa Koj ce npeHecyBa Ha akymynupaHa gobuska e pasnukara
nomery W3HOCOT Ha amopTu3aumjata KoOj € npecMeTaH Ha peBanopuanpaHaTa
BPEAHOCT Ha CpeacTBOTO M amopTu3aumjaTta Koja 6 6una npecmetaHa AOKOMKY Bp3
CpPeACTBOTO € NpUMeHeT MoaenoT Ha HabaBHa BPeaHOCT.

Lobuska unu 3azyba
HobuekaTta unu 3arybata BO TeKOBHaTa rogvHa ce yTBpAyBa COrfacHO 3aKOHCKUTE
nponucn. OcTBapeHaTa HeTO [oOMBKA OA4 TEKOBHATa roaMHa ce npeHecyBa MU

pacnopeayBa HapegHaTa rogumHa cornacHo oanykara Ha CobpaHneTo Ha akumoHepuTe
Ha [pyLwTBOTO.
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Buena UHwypeHc Mpyn

Benewkn KOH (pHaHCUCKUTEe U3BeLTan 3a roguHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

3.

3HayajHu cCMeTKOBOACTBEHM NONMUTUKU (MPOJOITKYBA)

3.13 Kanutan u pesepBu (NpoaoMmKyBa)

6)

(i)

(ii)

Lobuska unu 3azyba (npodormkeHue)

lpusHasare Ha 3adpxaHa (akymynupaHa) 0obuska | 3azyba

Bo aenosHuTe KHUMM NnocebHO ce uUckaxyBa 3agpxaHaTa (HepacnopeaeHa) Aobueka, a
nocebHo nckaxkaHaTta 3aryba og paboTeneTo.

MckaxaHnata 3aryba of paboTeweTo MOXe da ce MOoKpue Co 3agpxaHata gobueka
camo no oanyka Ha OpraHuTe Ha ynpaByaBawe, a BO COracHOCT co ofpenduTte Ha
3aKoHOT 3a TProBckUTe ApyLUTBa.

[lokonky HacTaHe 3aryba, ucTaTa ce MokpuBa Of CUTE MO3MLMM Ha KanuTtanor.
UneHoBMTe Ha ApyLITBOTO HE ce 06Bp3aHn co CTaTyToT Aa ja NokpuBaaT 3arybarta co
BHEC Ha [OMNOMHUTENHW BMOrOBM.

Wcnnatata Ha guBvaeHaa wnv gobueka ce cnpoBedyBa Bp3 OCHOBA Ha ofJfiyka Ha
CobpaHuneTo u cnopef ogpenbute Ha 3akOHOT 3a TProBCKUTE ApyLUTBA.

lpusHasare Ha dobuskama usnu 3a2ybama 80 mekogHama 200uHa

Hobuekata wunu 3arybata BO TeKOBHaTa rogmHa BO OunaHCOT ce wucKkaxyBa no
ofaHoYyBah-eTO Kako gobuska (HeTo [obuBka) 3a pacnpegenda, ogHocHo 3aryba og
paboTeH-eTO BO TEKOBHATA roauHa.

MNpw onpeaenyBake Ha HeTo aobvBkaTa unu 3arybarta Tpeba ga 6uagaTt BKyYeHn cute
CTaBKM Ha MPUXOAM W pacxoau npusHaeHn Bo nepuopoT. Mcknyyok moxe ga 6upat
ncnpaeka Ha rpeLuku 1 eQekToT of NpoOMeHa Ha CMETKOBOACTBEHWN NMOSUTUKM.

[obuekata 0OOHOCHO 3ary6aTa on paboTeweTo ce npeseHTUpaaT o PEeaoBHM
aKTUBHOCTU U BOHpPeOHWN CTaBKW.

3.14 PesepBupama

3.14.1TeXHU4YKN pesepBu

3apagun TpajHO obes3benyBare Ha M3BpLUYBaHETO Ha OBBpPCKUTE MO OOroBopuTe 3a
oCuUrypyBake, OPYLUTBOTO 3a ocurypyBamwe opmmpa TEXHUYKM pPe3epBu, KOU ce
cocTojaT oA

1) pesepBu 3a NPEHOCHU NPEMUMU;
2) pe3epBu 3a BOHYCK 1 NONYCTW;
3) pe3epBu 3a WITETH

4) Apyru TEXHUYKN pe3epBH.
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Buena UHwypeHc Mpyn
Benelwkn koH chuHaHCUCKUTE M3BeLLTan 3a roauHaTa WTo 3aBpliyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

3.

3HayajHu cCMeTKOBOACTBEHM NONMUTUKU (MPOJOITKYBA)

3.14 Pe3epBupara (NnpoaonxkyBa)

3.14.1TexHNYKM pe3epBu (NpoaoKyBa)

(i)

(ii)

(iii)

(iv)

Pesepeu 3a npeHocHU npemuu

PesepBu 3a NpeHOCHN nNpeMnn ce M3gBojyBaaT BO BUCMHA Ha OHOj Aen o4 npemujaTta
LWITO Ce npeHecyBa BO WOHUOT NPECMETKOBEH NMepuos BO cpa3Mep Mely UCTEeYEHMOT

ocuryputeneH nepvog M npeocTtaHaTMOT nepuod A0 WCTeKOT Ha [A0roBOpoT 3a

ocuUrypyBame.

lMpeHocHaTa npemMuja e npecmeTaHa Bp3 6Gasa Ha npo paTa Temnopuc (pro rata
temporis) 3a kaneHgapcka roguHa of, 360 geHa.

Pesepeu 3a 60oHycu u nonycmu

PesepBute 3a GoHycK 1 nonycTy ce M3OBOjyBaaT BO BUCUMHA €4HAKBA HA CyMUTE KOU

OCUrypeHuuuTe nmaat npaso fa rv npMmart Bp3 OCHOBA Ha:

1) npaBo Ha y4ecTBO BO JoOMBKaTa Kako M Opyrv npaBa KoM npousnerysaar of

JoroBopuTte 3a ocurypyBame (6oHycH);

2) npaBoO Ha AenyMHO HamanyBahe Ha npemuuTe (NonycTn);

3) npaBo Ha Bpakake Ha edeH fen o4 nMpemujata Koja Cce OAHecyBa Ha
HEMCKOPUCTEHNOT NEepuoa Ha ocurypyBawe KOj Ce [OSDKM Ha npepaHo
NPeKnHyBaHe Ha OCUrypyBaH-eTO (OTKaXXyBaHe).

Pesepesu 3a wmemu

PesepB/ 3a WTETM ce M34BOjyBaaT BO BWUCUMHA Ha MpoLeHeTuTe 0OBpPCKM Ko

APYLUTBOTO 3a OCUrypyBah€e € JOMMKHO Aa v noaMMpu, Bp3 OCHOBa Ha JOroBOpUTE 3a

ocuUrypyBakwe Kage LWTO OCUTYPeHUOT HacTaH ce nojaBun OO0 KpajoT Ha
NPecMeTKOBHUOT nepuoa, 6e3 ornea ganu HaACTaHOT € MpujaBeH, BKIyYyBajku MM cute
TPOLIOLUM KOM npouaneryBaat of HeHaBpPeMEHOTO W3BpLlyBawe Ha 06BpCkMTE Ha
ApylwTBaTta 3a ocurypyBatse no KoMnseTupaHu oTwteTHn 6apamsa.

PesepBnte 3a wWTeTM NOKpaj npoueHeTuTe O0OBPCKM 3a MpujaBeHW, a ceywTe
HENUKBMOUPaHW LWTETK, MM BKAydyBaaT M npoueHeTn O6BpPCKM 3a HacTaHaTtu, a
HenpujaBeHU LWTETW.
PesepBara 3a Tpowioun 3a obpaboTka Ha WTETH ondaka pesepBaumja 3a OUPEKTHN U
WHOMPEKTHN TpoLoum 3a obpaboTka Ha wTeTu.

Lpyau mexHu4KU pesepsu
OpywTBoTo Tpeba ga u3asojyBa ApYrn TEXHUYKM pe3epBM 3a HEUCTEYEHN PU3NLML.

MpecmeTkaTa Ha OpyrM TeXHWYKU pe3epBM Ke ce BpLUM cormacHo oapenbute of
MpaBUMHUKOT 3@ MUHUManHW CTaHAApAM 3a NPecMeTKa Ha TEXHUYKN pe3epBu.

50




AKUMOHepCKO ApYyLWITBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
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(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

3.

3HayajHu cCMeTKOBOACTBEHM NONMUTUKU (MPOJOITKYBA)

3.14 Pe3epBupara (NnpoaonxkyBa)

3.14.2 MaTemaTunyka pesepBa

MatemaTnyka pesepBa Ce W3OBOjyBa BO BUCMHA Ha cerawHata BpeaHOCT Ha
npoueHeTUTe MAHN 0OBPCKM Ha APYLUTBOTO 3a OCUrypyBake Kou MpousneryBaaT of
[IOrOBOPUTE 3a XMBOTHO OCUTypyBake, HaMareHun 3a ceraliHaTa BPeAHOCT Ha UaHUTe
npemumn kon Tpeba Aa ce nnaTaT BP3 OCHOBA Ha TUE 4OrOBOPW.

MaTtemaTtnykata pesepBa ce NpecMeTyBa CO KOPUCTEHE HA COOABETHU aKTyapCKu
NPOLEHKN, NpuUTOa 3eMajkn M BO MpeaBuMA CuTe uaHuM OOBPCKM Ha APYLITBOTO 3a
ocurypyBawe Kou npouvsrnieryBaat of MoeguHevyHuTe [OroBopu 3a OCUrypyBae,
BKITy4yBajKu ro n cneHoBO:

1) rapaHTMpaHu Nnakawa Ha Kou ocuUrypeHvumTe nmaat npaso;

2) 6oHyCK Ha KoM OCUTYPEHUKOT MMa MpaBo, NoegUHEYHO UNu 3aeHo Co Apyru
ocurypeHuum 6e3 orneq Ha BUAOT Ha Tue BOHycw;

3) cuTe npaBa KoM OCUTYPEHUKOT MOXe Aa v n3bepe Bp3 OCHOBa Ha JOroBopuTe 3a
ocurypyBame 1

4) Tpowoum, BKNy4yBajkv NpoBrU3nn.

Mpu3HaeHMoT M3HOC Ha pe3epBupake Tpeba ga 6buae HajoobpaTta npoueHka Ha
n3gatok 6apaH 3a nogMuMpyBare Ha ceraliHa obBpcka Ha O4aTymMOT Ha OGunaHCcoT Ha
cocTtojda. MoHm HacTaHu KoOj  MoXaT [fa Bnvjaat Ha W3HOCOT noTpebeH 3a
nogmupyBawe Ha obBpckata Tpeba pga 6ugaT odpaseHM Ha  UM3HOCOT Ha
pesepBupareTo. PesepBrparaTta ce kopuctat camo 3a usgatoum koj 6une novyeTHo
npu3HaeHn. He cmee ga ce npusHae kako obBpcka 6Mno kakBo pesepsupar-e 3a NaHu
nobapyBare KOj mpousnerne of AOroBOpW 3a OCUrypyBawe KOj He nocTtoene Ha
AaTyMOT Ha M3BECTYBaHETO.

3.14.3 MNpusHaBawe Ha NnocebHaTa pe3epBa (UcnpaBka Ha BpeAHOCT)

Mopaan peanHo oOUEHyBate Ha BpeaHOCTa Ha noGapyBawata Mo npemuja 3a
ocurypyeake 1 kamarta no npemuja, 1 nobapyeara No OCHOB Ha perpec v npoLeHka
Ha PM3MKOT Of HEHaNNaTNMBOCT Ha UcTUTe [pywTBOTO hopMupa nocebHa pesepea.

MNMoceGHaTa pe3epBa ce @opMMpa BpP3 OCHOBA Ha [JoCMeaHyW HeHannaTeHu
nobapysara Mo npemuja U Kamarta u penporpamupaHu nobapysawa. MNoa pok Ha
[locrneaHocT ce noapastupa NnocneaHnoT AeH Ha KOj KMMEHTOT GWn JoKeH Aa nnatu
oApefieH N3HOC Ha Napu, COormnacHoO CO CKIMy4YeHWOT [OroBOp 3a OcuUrypyBake (nonuca)
cO ApywTBOTO. BO MOMEHTOT Ha JocTacyBawe Ha noGapyBareTo [4OCTAacaHWOoT Aen
Brieryea Bo npecmeTkaTa 3a noceGHa pesepsa.

PenporpamupaHute nobapyBawa BO [OOTOBOP CO [OOMMKHMKOT ce Knacudpuumpaat
cnpema npBoOMTHUOT AaTyM Ha [4OCNeBak-E.

PenporpaMMpaHMTe n06apyBa|-ba BO O0roBop CoO HOB AOJDKHUK Ce Knacmd)mu,mpaaT
cnpemMa gatym Ha gocneBaHh-€ Ha HOBUOT OOroBOp.

MobapyBawata 0O KIMEHTM BO CTevaj WM NMKBMOauuja 3agormkKUTENHO ce
pesepsupaaT 100%.
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(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)
3. 3HayajHu cCMeTKOBOACTBEHM NONMUTUKU (MPOJOITKYBA)
3.14 Pe3epBupara (NnpoaonxkyBa)

3.14.3 MNpu3HaBake Ha nocebHaTa pe3sepBa (icnpaBka Ha BpeQHOCT)

MocebGHaTa pe3epBa ce yTBpAyBa BO COMMAcHOCT CcO knacudmkaumjata Ha
AocTacaHuTe HeHannateHu nobapyBara KaTeropmsmpaH BO pU3NYHN NOHAEPU O4;

- Kateropuja A -Mobapysata no npemuja n kamata co pok Ha gocneaHoct of 0 go

30 peHa ;

- Kateropuja b -NobapyBara no npemuja 1 kamaTa CO poK Ha gocneaHoct og 31 go
60 neHa

- Kateropuja B - NobapyBara no npemuja n kamata co pok Ha gocneaHocT of 61 ao
120 peHa

- Kateropuja I - MNobapyBara No npemuja 1 KamaTta Co poK Ha gocneaHocT og 121
no 270 geHa.

- Kateropuja [] - NMob6apyBara no npemuja n kamaTta co pok Ha gocneaHocT o 270
[o 365 aeHa

- KaTeropuja I - Mo6apyBara no npemuja 1 kKamaTa co poK Ha [0CneaHoCT noBeke
o 365 geHa

lMocebHa pesepBa Ha nobapyBakaTa knacuuumpaHm o npemuja 3a ocurypyBamse,
KamaTta no npemuja n nobapyBara N0 OCHOB Ha perpec, ce bopMmmpa Ha cnegHnoT

HaYUH:

Mepvoa Ha AouHeHe BO McnpaBka Ha BpegHocCT (BO
Fpyna Ha ucnnara Ha o6BpcKarta % oA BKynHaTa BpeAHOCT Ha
nobGapyBama oAl CTpaHa Ha JOJDKHMKOT noeAMHEeYHO nobapyBamw:e)
A no 30 geHa 0%
b oa 31 oo 60 pneHa 10%-30%
B of 61 go 120 peHa 31%-50%
r oa 121 po 270 geHa 51%-70%
| on 271 po 365 geHa 71%-90%
I nogonro on 365 geHa 100%

YT1BpOoeHata nocebHa pesepBa koja npousnerysa of [ocTacaHUTe HeHannateHu
nobapyBarka Mo npemuja U KkamaTa ce Npu3HaBa Npeky OGuNaHcoT Ha ycnex, a ce
nprKaxkyBa BO GUnaHcoT Ha cocTojba Ha nocebHa cmeTka

Cute ocrtaHaTu pocTtacaHu HeHannateHu nobapyBarwa ce pesepBuMpaaT COrfacHo
MpaBUNHWUKOT 3a BpeAHyBake Ha CTaBKUTE Ha GUNAHCOT Ha cocTojba M U3roTByBaHe
Ha OenoBHWUTE BunaHcu. YTBpAEHUTE U3HOC Ha pesepBupaka ce npusHaBaaT Npeky
OunaHcoT Ha ycnex.

3.15 MacuMBHM BpeMeHCKN pa3rpaHuvyBaka

Ha ToBap Ha nNpecMeTKOBHMOT MEpUOA ce npecmeTyBaaT M TpOLIOUMTE 3a KOWU He
noctojaT coofBETHM CMETKOBOLCTBEHW UCMpaBM 3a Aa MOXaT Aa ce MpuaHaaTt Kako
o6BpcKa, a 3a KOM CO CUTYPHOCT MOXe [a Ce YTBPAW AeKa ce ogHecyBaaT Ha TEKOBHMOT
npecmeTkoBeH nepuopa. Kora ke ce npubaBaTt AOKYMEHTU 3a Npu3HaBake Ha 0bBpCKUTe,
Ce BpLUM YKMHYBak€ Ha BPEMEHCKUTE pasrpaHuvyBatba BO KOPUCT Ha CMETKUTE Ha
obBpckuTe.
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(i)

CMeTKOBOACTBEHU NPOLIEHKMU

[pyLITBOTO NpaBuM NPOLIEHKM U MPETINOCTaBKM KOW BninjaaTt Ha U3HOCKUTE Ha cpeacTBaTa
N oBGBpCKUTE BO HapeaHaTa uMHaHcucka roamHa. MNpoueHKUTe U Co HMB NOBpP3aHUTe
NPeTnocTaBky NOCTOjaHO Ce MpeaMEeT Ha MpeoleHyBawe W ce TeMenat Ha MUHaTo
NCKYCTBO U ApYr hakTopu, BKIydyBajkm rM oveKkyBahata 3a WAHUTE HacTaHu 3a Kou
ce BepyBa [ieka ce M3BEeCHU BO COOLBETHUTE OKONTHOCTM.

TexHudYku U MameMamuuyku pe3epsu 00 002080pU 3a HEXUBOMHO U XUBOMHO
ocuzypysatbe

MpeTnocTaBkMTe KOW BnnjaaT Ha MpUKakaHUTe W3HOCWU Ha cpeacTBa M OGBPCKU oA
ocurypyBake ce KopucTaT 3a Aa ce yTBpAaT TeXHUYKUTE U MaTeMaTUdKuTe pe3epsu
no [OroBOpWU 3a OCUrypyBake, KOM Ce [OBOSHM 3a [a ce MokpujaT 06BpCKUTE KO
MoXaT [da npousrnesaT of OOroBOpWUTE 3a OCcUrypyBare, OOKOMKY TMe MoXaT fa ce
npegsuaar.

3emajkn ja BO npegBun HeM3BeCcHOCTa Mpu YTBPAYyBaweTO Ha pes3epBauunjata Ha
HenpujaBeHn LWTETU W MpujaBeHW, a HeucnnaTeHU WTeTU, MOCTON MOXHOCT Aa
NCnnaTeHMoT M3HOC NO LITETa Ce pasnuKyBa Of MHUUMjanHo yTBpaeHaTa obBpcka 3a
ucrara.

Ha patymoT Ha ©unaHcoT Ha cocTojba ce ogpefyBaaT pe3epBU 3a OYEKyBaHUTE
KOHEeYHM TpoLlouu 3a nogMupyBare Ha cuTe LUTeTU KoM HacTaHane ce 40 Toj AaTym,
©e3 ornen ganu ce nNpujaBeHn UnNu He, BKIyYyBajku MM U TPOLLIOUMTE 3a paspeLlyBate
Ha WTeTUTe, HamarneHn 3a U3HOCUTE KOU Ce BeKe UCMnaTeHu.

PesepBMTe 3a WTeTn He ce ANCKOHTUpaaT 3a BpeMeHCKaTa BpeaHOCT Ha napuTte.

lMpoueHkaTa Ha HacTaHaTuUTe, HO ceywTe Henpujaseun wrtetn (“MIBHP”) reHepanHo e
npegMeT Ha MOBUCOK CTENeH Ha HECUrypHOCT BO OOHOC Ha MPOLEHKUTE Ha
npujaBeHnTe WTETU, 3a Koum WTO [pywITBOTO pacnonara co noBeke MHopmauuu,
MBHP wTteTnte MHOry 4ecto Moxe Ada cTaHaT Buanmeu 3a [pylwitBOTO Aypu MO
HEKONKY roguHu Nno criydyBameTO Ha HAaCTaHOT KOj ja Npeau3BuKkan Taa wreTa.

PesepBute 3a WwTeTH BKy4vyBaarT:

- MpoueHeTn 06BPCKM 3@ HAaCTaHaTK M NPUjaBEHN HO CEYLUTE HE PELLEHN LITETH,
- NpoueHeTV 06BPCKN 32 HACTaHaTK HO HEMPUWjaBEHM LUTETH,

- npoueHeTn 06BpPCKM 3a TpoLloum 3a 06paboTka Ha WwTeTu.

(a) Pe3epsa 3a HacmaHamu U npujageHU, HO ceywme He peweHU wmemu
(‘IBNS’- Incurred but not settled)

M3HoCOT Ha pe3epBaunjaTta 3a HacTaHaTu U NpuUjaBeHN, HO Ce YLITE HEPELLUEHN LUTETH
ce yTBpAyBa Cnopej BMCMHaTa Ha OYeKyBaHaTa ucnnara, 3a cekoja wreTa nocebHo Ha

OEHOT Ha ucnnartarta, a Bp3 OCHOBa Ha an6paHaTa ,EI,OKyMeHTaLI,I/Ija BO WTeTarTa.

PesepBaTta Ha LWITeTW, Ce BpLUM NMEPMaHEHTHO CO MOMMUC 3a CMTe LITEeTU kou no Guno
KOj OCHOB Ha OCUrypyBar€e Ce OCTBapeEHU 04 AejHOCTUTE Ha [pyLuTBOTO.

Mpv yTBpOyBawkeTO Ha W3HOCUTE 3a pe3epBauuuMTe Ha LWITETUTe, Ce KopwucTaTt
crefHVBe NPecMeTKM 3a BUCMHA Ha LITETU of;
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4.

CMeTKOBOACTBEHM NMPOLIEHKU (MPOJOTXKYBa)

e MPOLIEHWUTENUTE Ha LUTETMU MO BUAOBU HA OCUTYpYBaHE; U
e Kora ce paboTu 3a HemaTepujanHa LwTeTa, NMKBMAOATOPOT Ha LWTeTa ja
yTBpdyBa pesepBauMjaTa Ha LwTeTaTa BpP3 OCHOBA Ha pacrnoroxnveaTa
MeOuUMHCKa [OOKyMeHTauuja, a [OOKOMKy ucTata He e [oBonHa ce 6Gapa
MUCMEHe Of IeKkap WnM [Apyro CTPYYHO §MUEe YuM  OBfacTyBaka
npousnerysaaT of npupogata Ha paboTtata, a ce BO Kkopenauuwja co
ocurypuTenHaTa u cyackaTa npakca.

Mpun yTBpAyBake Ha U3HOCUTE 3a pes3epBauuy Ha OCTaHaTUTE MaTepujanHy LITETU
Kou npowusneryBaaT O4 HemaTepujanHu wrtetn (peHTu, marybeHa 3apaboTyBauka,
HagoMecTouM 3a coumjanHo OcuUrypyBawe M CIIMYHO), Ce KOpucTaT MuUcnewarta Ha
nekapw, NpaBHULM, akTyapu u gpyru nuua kon ce CTpyYHM BO AOMEHOT Koj € noTpebeH
[a ce YTBPAM BMCMHATa Ha pe3epBupaHara wreTa.

N3HOCOT Ha npujaBeHWTe HacTaHaTW, HO Ce YLUTe HepelleHu LTeTU Kou ke ce
ncnnatyBaaT Bo obGnMK Ha peHTa, ce pesepBupaat U KanuTanuaupaart BO crnegHuTe
N3HOCK:

e CcerawHa BpeaHoCT, U
e [IpoueHa Ha ucnnartarta 3a UaHUTe peHTHn.

3a npecmeTyBate Ha M3HOCUTE Ha pe3epBauuuTe Ha LUTETU 3@ PEHTA, 3a40/MKUTENHO
ce KopucTaTt TabnuuuTe 3a yTBpAyBame Ha 0OBPCKUTE 3a pe3epBupare Ha PeHTH, a
MOXaT Aa ce KopucTaT 3a MpecMeTyBake Ha pe3epBauyja Ha peHTuTe.

MNpecmeTyBa€TO Ha pe3epBUPaHMOT U3HOC 3a CeKoja peHTa ce BpLUM Ha TOj HauuH
LITO Ce yTBpAyBa roAMLUHMOT U3HOC Ha peHTa KOj Ceé MHOXMW CO COOABETHMOT haKTop
og Tabnuuata co dakTopu 3a yTBpAyBawe Ha pesepBauuvjata m obBpckaTa 3a
COOABETHMOT NON M NpuUnagHa CTapocT 3a BpeMe JofeKa BaxaT yCcnosuTe 3a ucnnarta
Ha peHTa.

LTeTuTe kKou GUne npujaBeHM U pe3epBMpaHM Ha KpajoT Ha TeKoBHaTa roguHa, a BO
HapeaHaTa roguMHa He ce NUMKBUAMPAHW UMK NOTNONHO NMKBUAMPAHKU, OCTaHyBaaT BO
pesepBauuja 3a HeUCNIaTeHNOT AeN Ha HAa4YWH YTBPAEH BO NPETXOAHMOT CTaB.

HaunHoT Ha yTBpAayBake Ha WM3HOCOT Ha pe3epBaunnTe 3a WTeTn ce Bpwun no
cnegHUTe OCHOBMW:

1. yTBpAyBake Ha U3HOCOT Ha pesepBalMu 3a LITETM Ha KpajoT Ha genoBHaTa
roaunHa;
2. yTBpAyBate Ha W3HOCOT Ha pesepBauMm 3a LWTETU Ha KpajoT Ha

NpecMeTKOBHUNOT Nepnoa nokpaTtok oa eaHa roganHa.
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4.

CMeTKOBOACTBEHM NMPOLIEHKU (MPOJOTXKYBa)

(6) Pesepeauuja 3a HacmaHamu, Ho HenpujaseHu wmemu (‘'IBNR’- Incurred but
not reported)

PesepBauuja 3a HacTaHaTW, HO HENpuWjaBeHU LUTETU Ce NpecMeTyBa BpP3 OCHOBA Ha
CTaTUCTUYKM nogaTtouM 3a 6poj M M3HOC Ha HacTaHaTM U MpujaBeHM OAHOCHO
NUKBUAOMPAHWU LITETH, TEXHOMNOIMMjaTa Ha 06paboTka U ucnnaTa Ha LTeTH, Kako U Ha
ocTaHaTuTe pPacnosoXnnemn NogaToum.

Bo 3aBMCHOCT O KapaKTepUCTUKMTE Ha KnacaTa Ha OocurypyBawe M OCUTYpUTESTHOTO
nopTdonno, pesepBuTe 3a HacTaHaTu, HO HeMpuMjaBeHn LITETU Ke ce nNpecMeTyBaaT Co
KOpuCTEHE Ha efeH unu KombuHaumja Ha cnegHUTe akTyapckuTe MeToau:

Tpuwanrynaumja Ha wtetn (OcHoBeH Chain Ladder),

e TpuaHrynaumja Ha wTeTn npunarogeHa 3a uHdnaumja (Chain Ladder
npunarofeH 3a nHgnauuja),

e MeTog Ha npoceyeH U3HOC Ha LWTeTa - pe3epBuMTEe MO OBOj MeToq ce
npecmeTyBaaT Kako Npou3Bog Of NPOEKTUPaHMOT NPOCeYEH N3HOC Ha LWTeTa U
NPOEKTUPaHMOT OYeKyBaH Bpoj Ha WwTeTw,

e MeTog Ha o4yekyBaH KOEMULMEHT Ha LITETa - OYEKYBAHUOT KOeUUUEHT Ha
LwTeTa ce yTBpAayBa o4 cTpaHa Ha AreHuujaTa,

e Bornhuetter - Ferguson-osa meToga, u
Opyrn akTyapcku meToau.

[pylwTBOTO NpW npecMmeTkaTa Ha pe3epBUTE 3a HacTaHaTW HO HernpujaBeHW LITeTu
NMPBEHCTBEHO rO MPMMEHyBa MeTOAOT Ha TpuaHrynauuja Ha wTteTtu (OCHOBEH unu
npunarogeH Ha WHdnauuja), OCBEH BO Cry4auM Kora Hema [OBOSIHO MNOTPEeBHU
ncropucku nogatouun. Mog notTpebHU MCTOpUCKM NogaToum ce cMeTaaT nodaTtoum 3a
Opoj M M3HOC Ha HacTaHaTU U MpujaBeHW OOHOCHO WUCMMATEeHW LITETU Ha roauwHa
OCHOBa, HajMarKy 3a NPeTXoAHUTE NEeT roANHN.

Mo MCKNy4oK, 3a pU3MLM LUTO HE Ce CO Aonra onailka nop MoTpebHUM UCTOPUCKU
nogaToLy ce cmeTaaT nogaTtoum 3a 6poj U U3HOC Ha HacTaHaTu U NpujaBeHn OOHOCHO
UCNnaTeHu LWITETU HA FOAMLLHA OCHOBA, HajMarky 3a NPeTXoAHWUTe TPU FoANHN.

(8) Pesepeayuja 3a mpowouyu 3a obpabomka Ha wmemu

PesepBaumjata 3a Tpowouu 3a o6paboTka Ha wWwTeTM ondaka pesepBaunja 3a
OVPEKTHU N MHAMPEKTHM TpoLuoum 3a obpaboTka Ha WTeTw.

PesepBuTe 3a OAMPEKTHM TpollouM 3a ob6paboTka Ha LITETU ce MHTerpaneH gen of
pe3epBuTE 3a HacTaHaTK U NpujaBeHu LITETU, OQHOCHO 3a HacTaHaTW, HO HenpujaBeHu
LwTeTu.

Pe3epBuTe 3a MHOMPEKTHM TpoLuoun 3a obpaboTka Ha WTeTn ce popMupaaTt 3apagu
nokpuTMe Ha Tpowoum 3a obpaboTka Ha LWTETU BO Cfyyaj Ha NPecTaHoK Ha
paboTereTo Ha ApyLITBOTO.

MwuHnmaneH koedMUMEHT 3a Hej3MHO npecMeTyBawe € 1,5% of 36mMpoT Ha pesepBute

3a HacTtaHat n I'IpI/IjaBeHI/I wTeTn, pe3epBute 3a HactaHaTtu, HO He I'IpVIjaBeHI/I TetTn n
pe3epBuTe 3a OUPEKTHU TpoLuoLun.
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4.

CMeTKOBOACTBEHM NMPOLIEHKU (MPOJOTXKYBa)

BucrvHata Ha MUHMManNHUOT KoeduUMEHT 3a npecMmeTyBawe Ha pesepBauuvjaTa 3a
WHOMPEKTHU Tpowouu 3a obpaboTka Ha wTteTn. [dpywTBOTO Ke ja yTBpAyBa CO
nocebHa oanyka Ha YnpaBHMOT oabop.

2) AHasnuza Ha ceH3umueHocm

ApyWwTBOTO 0O MMa MpOLEHETO BMMjaHMETO Ha MpPOMeHaTa Ha OApedeHU KhyYHM
Bapujabnu Bp3 gobvBKkaTa 3a roagmMHaTa, kanutanoT U KOeULMEHTOT Ha NOKPUEHOCT.

CnopenbeHo co TekoBHaTa no3uvuMja Ha KanutanoTt, gobuBkaTa 3a roauHarta,
KanuTanoT, KOeUUMEHTOT Ha MOKPUEHOCT M CONIBEHTHOCT CO COMCTBEHMOT KanuTarn Ha
31 gekemBpu 2014 rogmnHa n 31 gekemepu 2013 rogmnHa ce npeseHTMpaHu Bo TabenaTta

nogony.
MoTpebHo MpomeHa Ha

HOo6uBka HUBO Ha KoedULNeHT
3a Kanutan n MapruHa Ha Koeduument Ha

31 pekemBpu 2014 roguHara pesepBu COJIBEHTHOCT Ha NOKpueHocT nokKpueHocTt

TekoBHa no3uuuja Ha

KanutanoT 88,014 1.305.087 125.135 1043% -

MpuHoc of Bnoxysama (+200

M.M.)-HEXWUBOT U XMUBOT 89,774 1.306.880 125.135 1044% 1%

MpuHoc of BnoxyBsara (-200

M.1M.)-HEXUBOT U XNBOT 86,253 1.303.294 125.135 1042% -1%

2% 3ronemyBsar-e Ha

ocTaHaTV pacxoau- HeXUBOT

N XXMBOT 87,647 1.304.720 125.135 1043% 0%

2% HamanyBak€e Ha ocTaHaTu

PacXxoau- HEXUBOT U XUBOT 88,381 1.305.454 125.135 1043% 0%

2% 3ronemyBake Ha

HacTaHaTW LITETU —HEXWBOT U

XKMBOT 82,168 1.299.334 125.135 1038% -5%

2%HamarnyBame Ha

HacTaHaTW LITETU —HEXWBOT U

XMBOT 93,859 1.310.839 125.135 1048% 5%

MoTpebHo MpomeHa Ha

HOo6uBka HUBO Ha KoedULUNEeHT
3a Kanutan n MapruHa Ha Koeduument Ha

31 pekemBpu 2013 roguHara pesepBu COJIBEHTHOCT Ha NOKpueHocT noKpueHocTt

TekoBHa nosuuuja Ha

Kanutanot 87.288 1.248.042 124.639 1001% -

MpuHoc oa Bnoxysara (+200

M.M.)-HEXUBOT M XUBOT 88.991 1.249.745 124.639 1003% 1%

MpuHoc of Bnoxysawa (-200

M.M.)-HEXWUBOT U XUBOT 85.585 1.246.339 124.639 1000% -1%

2% 3ronemyBsare Ha

ocTaHaTV Pacxoau- HeXUBOT

N XUBOT 86.613 1.247.367 124.639 1001% -1%

2% HamanyBahe Ha ocTaHaTu

pacxoau- HEXUBOT U XXUBOT 87.963 1.248.717 124.639 1002% 1%

2% 3ronemyBare Ha

HacTaHaTW LITETU —HEXWBOT U

XMBOT 81.907 1.242.661 124.639 997% -4%

2%HamanyBawe Ha

HacTaHaTU LITETU —HEXWBOT U

XMBOT 92.669 1.253.423 124.639 1006% 4%
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5.

5.1

YnpaByBak€e cO pU3uLM o4 ocurypyBamwe U (pUHAHCUCKU pU3nLMU

AKTMBHOCTUTE Ha [pywTBOTO noanexat Ha noBeke BMOOBM pusnuu. OpywTBOTO
CKIyyyBa [OroBOPU KOM HOCaT PU3WMK Of OCUrypyBawe WM (PUHAHCUCKU PUSKK UIN
agarta pusuka. NpuctanoTt Ha [dpywTBOTO BO NOrMe4 Ha ynpaByBaweTO CO PU3UKOT €
doKycupaH Ha HenpeaBuMANMBOCTA Ha (PUMHAHCMCKMOT nasap W TexHee Ja
MUHUMU3NPA NOTEHUMjanHUTE HeraTuBHU edekTu. YnpaByBakeTO CO PU3UKOT € BO
COrNacHOCT CO NONUTUKNTE 0ao6peHn of YnpasHUOT oa60p..

YnpaByBawe CO pU3UNK 04 OCUrypyBaHse

PU3uKoT Koj Mpousnerysa o e4eH AOroBop 3a OCUTypyBake NpeTcTaByBa MOXHOCT 3a
HacTaHyBaHe Ha OCUIypPeHMOT HaCTaH, Kako U HEM3BECHOCTa Ha M3HOCOT Ha HaJoMecCT
Ha wTeTa. MNo camaTta npupoaa Ha 4OroBOPUTE 33 OCUIypyBaH-e, OBOj PU3NK € CrydaeH
1 cnopeq Toa TELWKo NpeaBuanmB.

3a nopTdonuno Ha [OOroBopu 3a OcurypyBamwe, Kage ce npuMmeHyBa Teopuja Ha
BEPOjaTHOCT, Ce COo Len Aa ce oapean cooBETHO HMBO Ha pe3epBa, OCHOBHUOT PU3MK
CO KOj ce coodyBa [pylITBOTO € Aa peanHarta wwTeTa M HaZOMeCTOT 3a ucraTta ja
HagMWHEe CMeTKOBOACTBEHAaTa BPeAHOCT Ha ob6BpckaTta no ocurypysare. OBa Moxe aa
HacTaHe bnaejkn ppekBeHTHOTCTa M 030MNHOCTA Ha WTeTaTta U HagOMECTOT 3a ucrtaTa
ce norofiemMu of npoueHkata 3a uctute. OcuryputenHuTe HactaHu ce pasfudHn K
peanHuoT 6poj M M3HOC Ha WTEeTU U HadOMeCT 3a UCTUTE BapupaaT O4 roavHa BO
roavHa, og HMBOTO BOCMOCTaBEHO CO yrnoTpeba Ha CTaTUCTUYKN TEXHUKU. ICKYCTBOTO
nokakyBa [eka KOMKy € noronemMo nopTonmoTo Ha CRMYHM  OOroBopu  3a
ocurypyBame, TOMKy € nomana penatuBHaTa BapujabunHOCT 3a OYeKyBaHMOT MCXon.
Bo npogorikeHne, KomkKy € no AmBep3nduumpaHo noptgonmoTo TONKY € MnomMarsky
BepojaTHO Aa buae HeraTMBHO MOroAeHo of NPOMEeHUTe BO onarawkeTo Ha MCTOTO.
OpywTBOTO MMa pasBMeHO cTpaTerdja 3a 3anvlyBakbe Ha npemMud Mo
anBep3nurumMpaHn BUOOBU Ha OCUFYpUTENHM pusMuM, CO Uen ga ce Hamanu
BapujabunHocTa Ha O4YeKyBaHMOT HacTaH. ®akTopu Kou BnvjaaT Ha 3roneMyBahe Ha
PU3NKOT OA OCUrypyBake BKMydyBaaT HedOCTaToOK Ha AuBep3udumkalmja Ha pU3MKOT
BO norneg Ha BMAOBW Ha OCUTYPUTENHW PU3MYHM HacTaHW, Kako U reorpadcka wu
CEKTOpCKa KOHLIeHTpauuja.

Llen Ha ynpaeyear-e cO pusukom u MoJIUMuKu 3a HaMaJjlyear-e Ha pusukom od
ocuzaypyeame

Co oBa koHTpona ce ob6e3begyBa edukacHO MeHauupawe Ha npuemMoT BO
ocurypyBarkbe U1 o6e3benyBawe Ha adekBaTHO HMBO Ha npemuja. [peky
dopmManuanpaHn npoueaypu co Kou ce 3ano3HaeHn cute BpaboTeHu ce obesbenysa
npesemame BO OCUrypyBae Ha KIMEHTU CO Kou ke ce obe3bean ogpxkyeare Ha
npodutabunHocta Ha 6msHMcoT. Bo ncto Bpeme notpebHo e Bo paboTeweTo aa ce
00e30ean kKBanuTeTHA ycrnyra 3a npogaxbara.

KoHTponaTta Ha 0BOj p13nK Ce OBO3MOXYyBa NpeKy NocToeHe Ha COOABETHU NpoLeaypw
M ynatcTBa 3a NpMeM BO ocurypyBame. MCTo Taka, nMocTojaT COOABETHM HMBOA Ha
oBriacTyBaa 3a cuTe BpaboTeHn Bo CEKTOPOT 3a NPMEM BO OCUTYpYBaHE M areHTUTe.
TekoBHO ce cnegun npodmTabunHocTa Ha Cekoj NPOU3BOA OAAENHO CO AETEKTUPaHe
Ha CEerMeHTUTe KoM MoXaT [Oa BnujaaT Ha BrioWyBake Ha pesyntaToT. [peky
WHTErpMpaHMoT CUCTEM Ha eBuaeHUMja M obpaboTka Ha mogaTouu ce OBO3MOXYBa
Criefiete Ha pe3ynTaTuTe 3a CeKoj KIMEHT 0aeNHo.

57




AKUMOHepCKO ApYyLWITBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benelwkn koH chuHaHCUCKUTE M3BeLLTan 3a roauHaTa WTo 3aBpliyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)
5. YnpaByBak€e CO pU3nuUu oa ocurypyBawe U (puHaHCUCKN pU3num (NpoaosnKyBa)

Toa 0BO3MOXYyBa Cenekumja Ha KBanuTETHU KIMEHTM M popMuparbe Ha noptdonuja
no opaernHuTe BUOOBM NPOM3BOAM KOWU Ke AaaaTt 3a[0BOSIMTENHU pe3ynTaTi CorfacHo
NONUTMKMUTE Ha KOMMaHWjaTa. Bo pamkuTe Ha TEKOBHWUTE aKTMBHOCTM Ce BPLUM aHanmsa
1 NPOMEHa Ha NOCTOEYKUTE YCIOBU 1 Tapudu 3a ocurypyBatse.

Cmpameauja 3a peocuz2ypysate

Co uen ga ja KOHTponupa cBojaTa M3NOXEHOCT KOH 3arybu of HacTaHaTu LWTeTH, Kako
W ga rv 3awTut n3Bopute Ha kanutan. [pylwTBOTO peocurypyBa gen og pusmuuTe 3a
ocurypyBawe. Vcto Taka [pywTBOTO KynyBa W pakynTaTMBHO peocurypyBake BO
ogpeneHn cneundmnyHU cnyvau, co npeTxogHo nocebHo ofobpysatse.

[oroBopnTe 3a peocurypyBamwe coapxaT KpeauTeH puavk U TakBuTe cpeacTsa
noBpaTeHN OfF PeocUryputenuTe, ce WcKaxyeaaT Mo yTBpAyBake Ha 3aryba 3a
OLITETYBaH€E Kako pe3ynTaT He HacTaHaTo NpU3HaeHo CPeacTBo.

[JpyWwITBOTO PEAOBHO ja crieam ycrnelHocTa Ha nporpamaTa 3a peocurypyBarse.

[pylWTBOTO CKny4YyBa AOrOBOPM 33 PEOCUTypyBake CO MaTUYHOTO MpeTrnpujatue u co
HEMoBp3aHM PeoCUrypuTenu 3a Aa ja KOHTPONMpa W3NoXeHocTa of 3arybu Kako
pes3ynTaT of HacTaHyBaHe Ha efeH LUTETEH HacTaH.

5.1.1 KoHueHTpaumja Ha pU3MK O OCUTypyBaH:€e

PuaunkoT of koHLEeHTpaLumja Ha ocurypyBakbe Moxe da npousnese o4 efeH AoroBop 3a
ocurypyeawe uUnm rnoseke nomManum Kou ce MnoBp3aHW, KOUM [OKOSIKY HacTaHaT LUTETHU
HacTaHM MOXe Ada npeausBukaaT 3HauuTenHu obepcku 3a pywTtBoto. Cnopen Toa
OpYyLWwTBOTO BOAM nocebHa rpmka BO yrpaByBake Ha PU3MKOT Of KOHLEHTpauuja co
TOa WTO npasu gueep3audunkaumnja Ha NopTHonNMOTO BO NOrfeq Ha KOHUeHTpauuja Ha
TUMOBM WM BUOOBU Ha OCUIYPUTENHU LUTETHU HAcTaHW, reorpadcka U CeKTopcka
KOHUeHTpauuja.

BarkeH acnekT Ha KOHLEHTpaLuuja Ha PU3UKOT 0f OCUTypyBakse € iIeka MOXe a HacTaHe
CO KyMynupare Ha pusnumTe o noseke NooaaenHN Knacu Ha ocUrypyBame.

KoHueHTpaumja MOXe Aa HacTaHe M Kaj MHOTy CEepUO3HU, PETKN HAcTaHW, Kako LUTO ce
NPUPOOHN KaTacTpodu, Kako U Kaj HAaCTaHU KOW Ce NOBpP3aHW CO OAPEOEHU TPpynu Unu
TEpUTOPUMN.
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5. YnpaByBak€e CO pU3nuUu oa ocurypyBawe U (puHaHCUCKN pU3num (NpoaosnKyBa)
5.1.1 KoHueHTpauuja Ha pU3nK o ocuUrypyBame (NpoaosnKkeHue)

(@) Tleoepagbcka u cekmopcka KOHUeHmpauuja

HajronemnotT gen Ha pusnuuTe Ha Kou € M3noXeHo [pywTBOTO ce nouMpaHu BO
Penybnuka MakegoHuja, Mefytoa mMocToM OMBEpP3MdUUMPAHOCT BO Mornen Ha
rpagosute Hu3 MakedoHMja U TUMNOBUTE HA OCUTYPUTESNTHM HacTaHwu. [pyLTBOTO
BHUMATENHO M creguM  pusMumMte KoM npousneryesaat of  reorpadyckaTa
KOHLIEHTPUPAHOCT 1 HaBPEMEHO pearupa Co COoABETHa CTpaTernja Ha CKrnyvyBarwe 1nu
He CKryyyBaw€ Ha [OroBOpM 3a OCUrypyBawe, OHaMy Kaje LITO € nomarn pusuKoT,
OOHOCHO MOrofiemM, pecrneKkTuBHO.

PakoBoactBoTo BepyBa [feka [pywITBOTO He € WU3NOXKEHO Ha 3HavuTenHa
KOHLUEHTpauuja KOH HMegHa rpyna Ha OCUrypeHuumn of couujaneH, npodecrnoHaneH,
CTapoCeH Unu gpyr acnekT.

(6) KoHueHmpauuja 00 MHO2y Cepuo3HU, PemKU HacmaHu

Cnopef HMBHaTa MNpupoda W HacTaHyBake OBME HacTaHU peTko ce crnydvyeaaT. Tue
npeTcTaByBaaT cepuo3eH pusmk 3a OpylwTBOoTO Braejkm cnyyYyBakeTo Ha BaKOB HACTaH,
61 MMan 3HaYUTENHO BrMjaHWe BP3 NapuUYHUTE OANMBM Ha [pywITBOTO.

OpywTBoTO BOoAM nocebHa cTpaTernja 3a ocurypyBake U peocurypyBawe Of OBUE
pu3nuK, cnopen Koja 3a CKiydvyBawe Ha [AOroBOp 3a OCUIypyBake W PeocuUrypyBare,
Mery gpyrute npoueaypu, notpebHo e nocebHo ogobpyBare 04 pakoBOACTBOTO.

[pylWTBOTO pPeaoBHO ja crieau nporpamarta 3a peocurypyBare, Kako v TpoLlouuTe u
KOpuCTUTE 0 ucraTa.

5.2 YnpaByBawe co (hMHAHCUCKU PU3UK

OpylWITBOTO € W3NOXEHO Ha (PUHAHCUCKM PUSUK MpPeKy (PUHAHCUCKUTE CpeacTsa,
(pmHaHcucKkMTe 06BPCKU, CpeAcTBaTa Of peocurypyBame, 06BpCKUTE 3a OCUTypyBake U
peocurypyBake. [MaBeH (UHAHCUCKA PUSUK € [eka MpPUNMBUTE MO OCHOB Ha
(pmHaHCcKCKM cpedcTBa Hema Oa GuaaT OOBOMHWM 3a Aa ce nogmupart o6BpcKMTe Kow
npousnerysaaT oA [OOrOBOpPUTE 3a ocurypyBawse. OUHAHCUCKMOT PU3MK M ondpaka
PU3NKOT Off KamMaTHW CTarnku, BanyTHUOT PUSUK, NIMKBUAHOCHUOT PU3UK U KPEAUTHUOT
PU3VIK.

Llen Ha [pywTBOoTO € Aa rm ycornacu obGBpPCKMTE MO OCHOB Ha [OroBopuTe 3a
OoCUrypyBake CO cpeactBa Co MCT unm cnmdeH pusmk. OBa My o06e3benyBa Ha
[pywTBOTO CUTE gOCTacaHn 06BPCKN pegoBHO Aa rv ucnnaka.

5.2.1 KpeguTteH pusuk

[pywTBOTO € M3NOXEHO Ha KPeAMTEH PU3NK, KOj MpeTaTcByBa PU3MK AeKa KNUeHTUTe
HeMa Aa 6uaaT Bo MOXHOCT Aa v nogmmupaTt cBouTe 06BPCKM KOH [pyLUTBOTO.

KpeautHaTa n3noXeHOCT Ha APYLWTBOTO Ce COCTOM O MfacMaHu U Oeno3vuTu JageHn
Ha GaHKku, BNOXyBaka BO XapTuu OF BpedHOCT, nobapyBaka NO OCHOB Ha NpeMunn u
noepat Ha wteTn. OBOj pusnk ce AeduHMpa Kako noTeHumjanHa 3aryba Bo nasapHaTa
BPEOHOCT Kako pesynTtaT Ha BRnolweHa puvHaHcucka cocTtojba Ha KnMeHTuTe Ada ro
oTnnartaT 4OnroT.
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5. YnpaByBak€e CO pU3nuUu oa ocurypyBawe U (puHaHCUCKN pU3num (NpoaosnKyBa)

MeHaLIMeHTOT UMa YCBOEHO KpeguTHa NOonuTuMKa CO Koja ce AeduHupa KpeauTHUOT
pusnk. OcurypyBatbe MakegoHuja ynpaByBa CO OBOj PU3UK NMPBUYHO MPEKY NPUEMOT
BO OCUrypyBake CO MpecMeTka Ha KOO Ha aHanu3a Ha KNWeHTUTe W aHanusa Ha
COmNMBEHTHOCTa Ha knueHTute. lNobapyBawaTta ce criejaT Ha MeceyHa OCHOBa U ce
yTBpAyBa HannatnMeBocTa Ha uctute. Bo cornacHocT co ytBpgeHata coctojba ce
yTBpAyBa HMBOTO Ha pe3epBauun Ha nobapyBaraTta MO OCHOB Npemuja U o4 cTpaHa
Ha CeKTOpOT 3a KOHTpona Ha nobapyBawarta ce BplwKn obe3benyBare HannaTta Ha
uctute.

CornacHo co 3akoHOT 3a cynepBu3Mja Ha OCUrypyBaweTOo, MOTOYHO NUMWUTUTE MO
OCHOB Ha BrOXyBawa Ha cpeacTBata KoM ja MNOKpuMBaaT MaTtemaTudkaTta
pe3epBa,TeEXHNYKNTE pe3epBn M kanutanot. OcurypyBawe MakegoHuja co uen
aucnepauja Ha pM3KKOT MM nNriacupa cpencreaTta Bo 4eno3nTu Kaj rornem 6poj 6aHku.

WcTo Taka ce cneam nasapoT Ha XxapTuv of BPEAHOCT M COrnacHO NPOMEHUTE ce BpLUn
BpeAHyBahe Ha BrOXyBakaTa BO XapTuK Of, BPeOHOCT.

MakcumanHa M3noXeHOCT Ha KpeAuTeH pu3unKk 6e3 Aa ce 3emMe BO npeaBuAa
KonaTtepanoT Unu Apyro KpeaMtTHo obe3benyBame

2014 2013
XKuBotr HexusoT Xusotr Hexusor

dunHaHcucKkKn cpeacTea

- JOmMKHMYKM XapTum og

BPeaHOCT YyBaHU 0

JocTtacyBawe - 35.700 - 176.826
- JOSTDKHNYKM XapTum o4,

BPeaHOCT pacnosioXkusen 3a

npogaxota 19.934 150.046 19.944 14.986
- ConcTBEHNYKM MHCTPYMEHTM

pacnonoxnuneun 3a npogaxba - 21.901 - 18.603
- OpoyeHn genosuntu 25.000 710.200 45.000 568.200
CpepnctBa of peocurypysame - 110.013 - 10.258
Mo6apysare No OCHOB Ha
ocurypyBake 1 ocTaHaTu
nobapysara - 266.150 - 198.853
OcrtaHatn nobapyBara 790 44.441 1.520 62.804
MapuyHu cpeacTBa u napuyeH
€KBUBareHTH 27 86.832 384 69.485
BkynHo 45.751 1.425.283 66.848 1.120.015

MpeTxogHaTa Tabena ro nokaxysa HajfiOWIOTO MOXHO CLEHapuo 3a M3MOXEHOCT Ha
KpeauTeH pu3unk Ha [OpywTtBoTo Ha 31 gekemepu 2014 n 2013 rogmHa, 6e3 ga ce 3eme
BO Mpeasug KonatepanoT Unmn Apyro KpeanTHo 3acunysame. 3a bMnaHcHUTE nosnuuuy,
N3MNOXEHOCTa € M3paseHa Ha HeTO OCHOBA KaKO LUTO € MpUKaxkaHo BO GUNaHCOT Ha
cocTojba.

60




AKUMOHepCKO ApYyLWITBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benelwkn koH chuHaHCUCKUTE M3BeLLTan 3a roauHaTa WTo 3aBpliyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

5.

YnpaByBawe CO pU3nLM 04 ocUrypyBame U (pUHaAHCUCKU pU3nLm (NPoaosIKyBa)

Kako wto e npukaxaHo Bo Tabenata 18.09% (2013: 16.75%) on MakcumanHara
KpeauTHa M3NOXeHOCT ce ofHecyBaaT Ha nobapyBara Mo OCHOB Ha OCUrypyBake U
ocTtaHaTn nobapyBawa 0f HEXMBOTHO ocurypyBawe, 49.98% (2013: 51.67%) ce
ofHecyBaaT Ha OpOYeHMN Aeno3nUTU (KMBOTHO N HEXXMBOTHO OCUTYpYyBaHE).

Bo BnoxyBawara BO XxapTumn o4 BpeaHOCT [pylTBOTO NoceayBa CONCTBEHUYKM XapTum
OO BPEOHOCT pacnonoxnueu 3a npogaxba, [OMKHUYKM XapTun of BpedHoCT
pacnonoxmeu 3a npogaxoda - op>kaBHU 0BP3HUUKN U3gageHun og Penybnvka MakegoHuja
WU OOMMKHUYKM XapTuuM O BPEeOHOCT KoM ce dyBaaT [0 JocTacyBame, T.e. OpXKaBHU
3anuvcn nsganexu og Penybnvka MakegoHuja.

Opoue